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CAPTION 

A Resolution of the City Council of the City of Plano, Texas, ratifying the terms and conditions of a Consent to 
Assignment Agreement by and between the City of Plano, Texas, 15th and I, LLC, and Comerica Bank to 
authorize assignment of the Development Agreement between Southern Land Company, LLC and the City of 
Plano as security for financing of the development project at the southeast corner of 15th Street and I Avenue; 
ratifying its execution by the City Manager; and providing an effective date. 

FINANCIAL SUMMARY 

 NOT APPLICABLE  OPERATING EXPENSE  REVENUE   CIP 

 
FISCAL YEAR: 

 

2011-12 

Prior Year 

(CIP Only) 

Current 

Year 

Future 

Years 

 

TOTALS 

Budget 0 0 0 0 

Encumbered/Expended Amount 0 0 0 0 

This Item 0 0 0 0 

BALANCE    0    0    0    0 

FUND(S): N/A 

COMMENTS: This item has no fiscal impact. 

STRATEGIC PLAN GOAL: Passage of this Resolution relates to the City's Goal of Partnering for Community 
Benefit. 

SUMMARY OF ITEM 

This item is to ratify the terms and conditions of a Consent to Assignment of Development Agreement by and 
between the City of Plano and Comerica Bank to authorize assignment of the Development Agreement between 
Southern Land Company, LLC and the City as security for financing the development project at the corner of 
15

th
 Street and I Avenue.   

 

 

List of Supporting Documents: Other Departments, Boards, Commissions or Agencies 

Resolution 

Consent to Assignment of Development Agreement 

      

      
 



 

A Resolution of the City Council of the City of Plano, Texas, ratifying the terms and conditions of a 

Consent to Assignment Agreement by and between the City of Plano, Texas, 15
th

 and I, LLC, and 

Comerica Bank to authorize assignment of the Development Agreement between Southern Land 

Company, LLC and the City of Plano as security for financing of the development project at the 

southeast corner of 15
th

 Street and I Avenue; ratifying its execution by the City Manager; and 

providing an effective date. 

 

 WHEREAS, The City and Southern Land Company, LLC entered into a Restated and Amended 

Development Agreement approved by City of Plano, City Council Resolution No. 2011-11-22(R) and 

executed on December 28, 2011("Development Agreement"); and  

 

 WHEREAS,  On, June 7, 2012, the Development Agreement was assigned by Southern Land 

Company, LLC to 15
th
 and I, LLC, a joint venture partner, pursuant to Section 21(B) of the Development 

Agreement; and 

 

 WHEREAS, On September 14, 2012, the City of Plano, 15th and I, LLC and Comerica Bank, 

entered into a Consent to Assignment Agreement (“Assignment”) authorizing 15
th
 and I, LLC to assign 

the Development Agreement to Comerica Bank as security for financing the development project at the 

southeast corner of 15
th
 Street and I Avenue subject to City Council ratification of the Assignment; and  

 

WHEREAS, upon full review and consideration of the Assignment, and all matters attendant and 

related thereto, the City Council is of the opinion that execution by the City Manager of the terms and 

conditions thereof should be ratified. 

 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

PLANO, TEXAS, THAT: 
 

Section I. The execution of the terms and conditions of the Assignment by the City 

Manager, having been reviewed by the City Council of the City of Plano and found to be acceptable and 

in the best interests of the City of Plano and its citizens, are hereby in all things ratified. 

 

Section II. This Resolution shall become effective immediately upon its passage. 

 

DULY PASSED AND APPROVED this the 24TH day of September, 2012. 

 

 

________________________________ 

Phil Dyer, MAYOR 

ATTEST: 

 

_________________________________ 

Diane Zucco, CITY SECRETARY 

 

APPROVED AS TO FORM: 

 

 

_________________________________ 

Diane C. Wetherbee, CITY ATTORNEY 
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