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CAPTION 

A Resolution of the City Council of the City of Plano, Texas, approving the assignment of  a tax abatement 
agreement from KanAm Grund Kapitalanlagegesellschaft mbH, a German limited liability company to FSP 
Legacy Tennyson Circle LLC, a Delaware limited liability company and approving an amendment to the 
agreement reflecting same and removing the Lessee, Denbury Onshore LLC, a Delaware limited liability 
company from the Agreement; authorizing its execution by the City Manager or his authorized designee; and 
providing an effective date. 

FINANCIAL SUMMARY 

 NOT APPLICABLE  OPERATING EXPENSE  REVENUE   CIP 

 
FISCAL YEAR: 

 
10-11 

Prior Year 
(CIP Only) 

Current 
Year 

Future 
Years 

 
TOTALS 

Budget 0 0 0 0 
Encumbered/Expended Amount 0 0 0 0 
This Item 0 0 0 0 
BALANCE    0    0    0    0 
FUND(S): ECONOMIC DEVELOPMENT INCENTIVE FUND 

COMMENTS: This item has no fiscal impact. 

SUMMARY OF ITEM 

KDC-Plano, the original owner of the real property, assigned the abatement to KanAm Grund 
Kapitalanlagegesellschaft mbH in 2008.  Kan Am Grund is now requesting that the City approve an assignment 
of the abatement to FSP Legacy Tennyson Circle LLC. 

 

 

List of Supporting Documents: Other Departments, Boards, Commissions or Agencies 

Amended Tax Abatement Agreement       

      
 
 
 



A Resolution of the City Council of the City of Plano, Texas, approving the assignment of  
a tax abatement agreement from KanAm Grund Kapitalanlagegesellschaft mbH, a 
German limited liability company to FSP Legacy Tennyson Circle LLC, a Delaware limited 
liability company and approving an amendment to the agreement reflecting same and 
removing the Lessee, Denbury Onshore LLC, a Delaware limited liability company from 
the Agreement; authorizing its execution by the City Manager or his authorized designee; 
and providing an effective date. 
 
 
 WHEREAS, City Council approved a Tax Abatement Agreement by Resolution 2007-5-
26(R) between KDC-Plano Investments I, LP, Denbury Onshore LLC and the City of Plano, 
Texas, the County of Collin, Texas and Collin County Community College District for a real 
property tax abatement and business personal property tax abatement respectively; and 
 
 WHEREAS, KDC-Plano Investment I, LP assigned their real property tax abatement to 
KanAm Grund Kapitalanlagegesellschaft mbH in 2008 as a purchaser of the property and 
Denbury Onshore LLC subsequently relocated to another property and is no longer receiving a 
business personal property tax abatement pursuant to the Agreement; and 

 
 WHEREAS, KanAm Grund Kapitalanlagegesellschaft mbH requests that the City 
approve the assignment of the real property tax abatement to FSP Legacy Tennyson Circle 
LLC, the purchaser of the real property; and 

 
WHEREAS, the City Council finds that the assignment of the Tax Abatement Agreement 

is in the best interest of the City due to the fact that FSP Legacy Tennyson Circle, LLC is 
purchasing the real property the subject of the Agreement and the removal of the Lessee is in 
the best interest of the City due to their relocation to another property in the City; and  
 
 WHEREAS, upon full review and consideration of the First Amendment to the 
Agreement and all matters attendant and related thereto, the City Council is of the opinion that 
the terms and conditions thereof should be approved, and that the City Manager, or in his 
absence, a Deputy City Manager, shall be authorized to execute it on behalf of the City of 
Plano. 

 

 
NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF PLANO, 
TEXAS: 
 
 
 Section I.

 

  The assignment of the Tax Abatement Agreement previously approved in 
Resolution No. 2007-5-26(R) from KanAm Grund Kapitalanlagegesellschaft mbH to FSP Legacy 
Tennyson Circle, LLC is hereby in all things approved. 

 Section II.

 

  The terms and conditions of the First Amendment to the Tax Abatement 
Agreement, including the removal of the Lessee from the Agreement, having been reviewed by 
the City Council of the City of Plano and found to be acceptable and in the best interests of the 
City of Plano and its citizens, are hereby in all things approved. 

  
  



Section III.

 

  The City Manager, or in his absence, a Deputy City Manager, is hereby 
authorized to execute the First Amendment and all other documents in connection therewith on 
behalf of the City of Plano, substantially according to the terms and conditions set forth in the 
First  Amendment to the Agreement attached hereto. 

 Section IV.
 

  This Resolution shall become effective from and after its passage. 

 
 DULY PASSED AND APPROVED this the 11th

 
 day of April, 2011. 

 
  ______________________________________ 
  Phil Dyer, MAYOR 
 
 
ATTEST: 
 
 
_______________________________________ 
Diane Zucco, CITY SECRETARY 
 
 
 
APPROVED AS TO FORM: 
 
 
________________________________________ 
Diane C. Wetherbee, CITY ATTORNEY 
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THE STATE OF TEXAS §  First Amendment of Tax Abatement Agreement 
§  by and between the City of Plano, Texas and  

COUNTY OF COLLIN §  KanAm Grund Kapitalanlagegesellschaft mbH, 
      Denbury Onshore LLC, the City of Plano, Texas, 
      Collin County, Texas and Collin County   
      Community College District 
          
    
 THIS First Amendment of Tax Abatement Agreement (“Amendment”) is made and 
entered into on this the ______ day of ______________, 2011, by and between KANAM 
GRUND KAPITALANLAGEGESELLSCHAFT MBH, a German limited liability company, 
for the benefit of KANAM US-GRUNDINVEST FONDS, a German open-end real estate fund 
sponsored by KANAM GRUND KAPITALANLAGEGESELLSCHAFT MBH (“Former 
Owner”), FSP LEGACY TENNYSON CIRCLE LLC (“Owner”), the CITY OF PLANO, 
TEXAS, a home-rule municipal corporation (“City”), acting by and through its City Manager or 
his designee, the COUNTY OF COLLIN TEXAS, duly acting herein by and through its 
County Judge, and the COLLIN COUNTY COMMUNITY COLLEGE DISTRICT, duly 
acting by and through its President of the Board of Trustee, hereinafter collectively referred to as 
“Taxing Units”.  
 

WITNESSETH: 
 

 WHEREAS, City Council approved a Tax Abatement Agreement by Resolution 2007-5-
26(R) (“Agreement”) (attached as Exhibit “A”) between KDC-Plano Investments I, LP, Denbury 
Onshore LLC and the taxing entities for a real property tax abatement and business personal 
property tax abatement respectively; and 
 
 WHEREAS, KDC-Plano Investment I, LP assigned their real property tax abatement to 
KanAm Grund Kapitalanlagegesellschaft mbH in 2008 as a purchaser of the property and 
Denbury Onshore LLC subsequently relocated to another property and is no longer receiving a 
business personal property tax abatement pursuant to the Agreement; and 
 
 WHEREAS, KanAm Grund Kapitalanlagegesellschaft mbH requests that the City 
approve the assignment of the real property tax abatement to FSP Legacy Tennyson Circle LLC, 
the purchaser of the real property; and 
 
 WHEREAS, the parties wish to amend the Agreement as set forth below to reflect the 
assignment and to remove the Lessee from any rights or responsibilities under the contract.  

 
NOW, THEREFORE, in consideration of the terms and conditions hereinafter set forth, 

the Parties agree as follows: 
 
 
Section 1. Pursuant to Section 8(a) of the Agreement, the City of Plano consents to 

KanAM Grund Kapitalanlagegesellschaft mbH’s request to assign the Agreement to FSP Legacy 
Tennyson Circle LLC and the Agreement is amended as follows: 



L:\Worduser\Worduser\Tax Abatements\Denbury 107\KanAm Grund - 1st Amendment Tax Abatement Agreement.doc (3/28/11PM)  
 Page 2 of 5 

 
 a.  FSP Legacy Tennyson Circle LLC agrees to be fully bound by all the terms, 
conditions, rights and responsibilities previously required of KanAm Grund 
Kapitalanlagegesellschaft mbH pursuant to the Agreement from and after the date of this 
Amendment until the Agreement expires or is otherwise terminated.  Any reference in the 
Agreement to KanAm Kapitalanlagegesellschaft mbH shall, with respect to the period of time 
from and after the date of this Amendment,  hereinafter be replaced by and refer to FSP Legacy 
Tennyson Circle LLC for the remainder of the term of the Agreement. 
 
 b.  Section 13, Notices, of the Agreement is changed to reflect that notices to the owner 
should be sent to: 
 
 FSP Property Management LLC 
 401 Edgewater Place, Suite 200 
 Wakefield, MA 01190 
 Attn:  John Donahue 
   
  with a copy to: 
 
 Venable LLP 
 1270 Avenue of the Americas 
 New York, New York 10020 
 Attn:  Brian N. Gurtman, Esq. 
 
 c.  Any reference to Denbury Onshore LLC and/or Lessee in the Agreement is hereby 
removed and Lessee and the taxing entities shall have no further rights or responsibilities 
pursuant to the Lessee provisions in the Agreement.   

 
Section 2. Except as is explicitly amended hereby, the Agreement shall remain in full 

force and effect and is hereby restated, ratified and confirmed in accordance with its original 
terms as amended by this Amendment. 
  

IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be 
executed in duplicate the day and year first above written. 

 
CITY OF PLANO, TEXAS, a home rule city and 
municipal corporation 

 
 

By:_______________________________          
       Bruce D. Glasscock  

      CITY MANAGER 
APPROVED AS TO FORM: 
 
_________________________________ 
Diane C. Wetherbee, CITY ATTORNEY 
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KANAM GRUND 
KAPITALANLAGEGESELLSCHAFT MBH, a 
German limited liability company, for the benefit of  
KanAm US-grundinvest Fonds, a German open-end 
real estate fund sponsored by KanAm Grund 
Kapitalanlagegessellschaft mbH 
 
 

      By:______________________________ 
     Matti Kreutzer 
     MANAGING DIRECTOR 
 
 
By:______________________________ 
     Olivier Catusse 

MANAGING DIRECTOR 
 
 
 

FSP LEGACY TENNYSON CIRCLE LLC 
a Delaware limited liability company 
 

       
By:_____________________________________ 
       George J. Carter 
       PRESIDENT  
 
 
COLLIN COUNTY COMMUNITY COLLEGE 
DISTRICT, a _____________________________ 
 
 
By:______________________________________ 
       Dr. Carey A. Israel 

             PRESIDENT OF BOARD OF TRUSTEES 
 
 

 
COUNTY OF COLLIN, TEXAS, a ___________ 
_________________________________________ 
 
 
By:______________________________________ 
      Keith Self  
      COUNTY JUDGE
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ACKNOWLEDGMENTS 
 
 
STATE OF TEXAS  § 
    § 
COUNTY OF COLLIN § 
 
 This instrument was acknowledged before me on the ____ day of _________, 2011 by 
BRUCE D. GLASSCOCK, City Manager of the CITY OF PLANO, TEXAS, a home-rule 
municipal corporation, on behalf of said corporation. 
 
 
 
 
      _________________________________ 
      Notary Public, State of Texas 
  

 
STATE OF __________________ § 
     § 
COUNTY OF ________________ § 
 
 This instrument was acknowledged before me on the ____ day of _________, 2011 by 
__________________, _________________ of KANAM GRUND 
KAPITALANLAGEGESELLSCHAFT MBH, a German limited liability company, for the 
benefit of KanAm US-grundinvest Fonds, a German open-end real estate fund sponsored by 
KanAm Grund Kapitalanlagegesellschaft mbH. 
 
 
 
      _________________________________ 
      Notary Public, State of  
 
 
STATE OF __________________ § 
     § 
COUNTY OF ________________ § 
 
 This instrument was acknowledged before me on the ____ day of _________, 2011 by 
GEORGE J. CARTER, President of FSP LEGACY TENNYSON CIRCLE LLC, a limited 
liability company, on behalf of said limited liability company. 
 
 
 
      _________________________________ 
      Notary Public, State of 
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ACKNOWLEDGMENTS 
 
 
STATE OF TEXAS  § 
    § 
COUNTY OF COLLIN § 
 
 This instrument was acknowledged before me on the ____ day of _________, 2011 by 
DR. CAREY A. ISRAEL, President of the Board of Trustees of the COLLIN COUNTY 
COMMUNITY COLLEGE DISTRICT, a ________________________, on behalf of said 
_________________. 
 
 
 
 
      _________________________________ 
      Notary Public, State of Texas 
   
 
STATE OF TEXAS  § 
    § 
COUNTY OF COLLIN § 
 
 This instrument was acknowledged before me on the ____ day of _________, 2011 by 
KEITH SELF, County Judge of the COUNTY OF COLLIN, TEXAS, a 
___________________, on behalf of said ________________. 
 
 
 
 
      _________________________________ 
      Notary Public, State of Texas 
 






























