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FISCAL YEAR: 

 
2013-2014 
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TOTALS 

Budget 0 0 0 0

Encumbered/Expended Amount 0 0 0 0

This Item 0 0 0 0

BALANCE    0    0    0    0

FUND(S):       

COMMENTS: This item has no fiscal impact.  STRATEGIC PLAN GOAL:  Investment Portfolio Summary Reviews 
relate to the City's Goal of Financially Strong City with Service Excellence. 

SUMMARY OF ITEM 

Quarterly Investment report ending March 31, 2014. 
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Investment Portfolio Summary       

      
 
 
 



A Resolution of the City Council of the City of Plano, Texas, approving the Investment 
Portfolio Summary for the quarter ending March 31, 2014 and providing an effective date. 
 

WHEREAS, the City Council has been presented the City of Plano’s Investment 
Portfolio Summary for the Quarter Ending March 31, 2014, a substantial copy of which is 
attached hereto as Exhibit “A” and incorporated herein by reference (hereinafter called 
“Investment Portfolio Summary”); and 

 
 WHEREAS, the Public Funds Investment Act at Texas Government Code, Section 
2256.005, requires the governing body of an investing entity to review its investment policy and 
investment strategies not less than annually; and 

 
WHEREAS, upon full review and consideration of the Investment Portfolio Summary, 

and all matters attendant and related thereto, the City Council is of the opinion that the same 
should be approved. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 

CITY OF PLANO, TEXAS, THAT: 
 
Section I. The City of Plano’s Investment Portfolio Summary for the Quarter Ending 

March 31, 2014, having been reviewed by the City Council of the City of Plano and found to be 
acceptable and in the best interests of the City of Plano and its citizens, is hereby in all things 
approved. 

 
Section II. This Resolution shall become effective immediately upon its passage. 
 
DULY PASSED AND APPROVED this the 27th day of May, 2014. 

 
 

________________________________ 
Harry LaRosiliere, MAYOR 

 
ATTEST: 
 
 
_________________________________________ 
Lisa C. Henderson, CITY SECRETARY 
 
APPROVED AS TO FORM: 
 
 
_________________________________ 
Paige Mims, CITY ATTORNEY 





Release Date: April 30, 2014  

March 31, 2014 December 31, 2013

Asset Type Avg Yield End Book Value End Market Value End Book Value End Market Value

Pools/NOW Accounts 0.05% 84,778,195.97   84,778,195.97        108,409,464.77    108,409,464.77   

Certificates of Deposit 0.55% 44,952,989.94   44,952,989.94        44,429,421.42      44,429,421.42     

FHLB Bonds 0.95% 36,220,724.91   36,461,188.89        45,265,928.02      45,630,695.57     

FHLMC Bonds 1.20% 96,514,977.26   97,251,743.00        83,842,836.08      84,633,135.00     

FNMA Bonds 0.91% 46,283,710.29   46,675,216.04        46,540,245.14      47,005,633.34     

Municipal Bonds 0.80% 179,472,094.86 178,779,451.30      114,294,808.30    114,013,553.65   

                        Totals 488,222,693.23 488,898,785.14      442,782,703.73    444,121,903.75   

Average Yield (1): Fiscal Year-to-Date Average Yield (2):

                                   Total Portfolio 0.77% Total Portfolio 0.79%

This Quarter: Last 12 Months:

     Rolling Six Month Treasury Yield 0.08%      Rolling Six Month Treasury Yield 0.08%

          Rolling Two Year Treasury Yield 0.37%           Rolling Two Year Treasury Yield 0.33%

               TexPool Yield 0.03%                TexPool Yield 0.05%

                            Investment Earnings (3): Quarter 275,087$              

Fiscal Year To Date 1,094,838$           

(1) Average Yield calculated using quarter end report yields and adjusted book values does not reflect a total return analysis or account for 

advisory fees.

(2) Fiscal Year-to-Date Average Yields calculated using quarter end report yields and adjusted book values and does not reflect a total return

analysis or account for advisory fees.

(3) Interest earnings are obtained from the general ledger - Interest plus/minus Gain or Loss on Investments, Unrealized Gain or Loss and

Amortized Premium/Discount.

Information received since the Federal Open Market Committee met in March indicates that growth in economic activity has picked up recently, after 
having slowed sharply during the winter in part because of adverse weather conditions. Labor market indicators were mixed but on balance showed 
further improvement. The unemployment rate, however, remains elevated. Household spending appears to be rising more quickly. Business fixed 
investment edged down, while the recovery in the housing sector remained slow. Fiscal policy is restraining economic growth, although the extent of 
restraint is diminishing. Inflation has been running below the Committee's longer-run objective, but longer-term inflation expectations have remained 
stable.  
Consistent with its statutory mandate, the Committee seeks to foster maximum employment and price stability. The Committee expects that, with 
appropriate policy accommodation, economic activity will expand at a moderate pace and labor market conditions will continue to improve gradually, 
moving toward those the Committee judges consistent with its dual mandate. The Committee sees the risks to the outlook for the economy and the 
labor market as nearly balanced. The Committee recognizes that inflation persistently below its 2 percent objective could pose risks to economic 
performance, and it is monitoring inflation developments carefully for evidence that inflation will move back toward its objective over the medium 
term.  
The Committee currently judges that there is sufficient underlying strength in the broader economy to support ongoing improvement in labor market 
conditions. In light of the cumulative progress toward maximum employment and the improvement in the outlook for labor market conditions since 
the inception of the current asset purchase program, the Committee decided to make a further measured reduction in the pace of its asset purchases. 
Beginning in May, the Committee will add to its holdings of agency mortgage-backed securities at a pace of $20 billion per month rather than $25 
billion per month, and will add to its holdings of longer-term Treasury securities at a pace of $25 billion per month rather than $30 billion per month. 
The Committee is maintaining its existing policy of reinvesting principal payments from its holdings of agency debt and agency mortgage-backed 
securities in agency mortgage-backed securities and of rolling over maturing Treasury securities at auction. The Committee's sizable and still-
increasing holdings of longer-term securities should maintain downward pressure on longer-term interest rates, support mortgage markets, and help 
to make broader financial conditions more accommodative, which in turn should promote a stronger economic recovery and help to ensure that 
inflation, over time, is at the rate most consistent with the Committee's dual mandate.  
The Committee will closely monitor incoming information on economic and financial developments in coming months and will continue its purchases 
of Treasury and agency mortgage-backed securities, and employ its other policy tools as appropriate, until the outlook for the labor market has 
improved substantially in a context of price stability. If incoming information broadly supports the Committee's expectation of ongoing improvement 
in labor market conditions and inflation moving back toward its longer-run objective, the Committee will likely reduce the pace of asset purchases in 
further measured steps at future meetings. However, asset purchases are not on a preset course, and the Committee's decisions about their pace will 
remain contingent on the Committee's outlook for the labor market and inflation as well as its assessment of the likely efficacy and costs of such 
purchases.  
To support continued progress toward maximum employment and price stability, the Committee today reaffirmed its view that a highly 
accommodative stance of monetary policy remains appropriate. In determining how long to maintain the current 0 to 1/4 percent target range for the 
federal funds rate, the Committee will assess progress--both realized and expected--toward its objectives of maximum employment and 2 percent 
inflation. This assessment will take into account a wide range of information, including measures of labor market conditions, indicators of inflation 
pressures and inflation expectations, and readings on financial developments. The Committee continues to anticipate, based on its assessment of 
these factors, that it likely will be appropriate to maintain the current target range for the federal funds rate for a considerable time after the asset 
purchase program ends, especially if projected inflation continues to run below the Committee's 2 percent longer-run goal, and provided that longer-
term inflation expectations remain well anchored.  
When the Committee decides to begin to remove policy accommodation, it will take a balanced approach consistent with its longer-run goals of 
maximum employment and inflation of 2 percent. The Committee currently anticipates that, even after employment and inflation are near mandate-
consistent levels, economic conditions may, for some time, warrant keeping the target federal funds rate below levels the Committee views as normal 
in the longer run.  
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Detail of Security Holdings By Sector
March 31, 2014

Adjusted

Security Moody's/S&P Maturity Settlement Call Purchased Book Market Market Life Accrued 

Description Ratings* Coupon Date Date Date Par Value Value Value Price Value (mo) Yield Interest

Frost NOW Account 0.00% 04/01/2014 03/31/2014 25,998,575.97     25,998,575.97     25,998,575.97     100.00 25,998,575.97     0.03   0.00%

Legacy NOW Account 0.13% 04/01/2014 03/31/2014 34,441,322.08     34,441,322.08     34,441,322.08     100.00 34,441,322.08     0.03   0.13%

TexPool 0.03% 04/01/2014 03/31/2014 12,162,249.26     12,162,249.26     12,162,249.26     100.00 12,162,249.26     0.03   0.03%

Texas Daily 0.04% 04/01/2014 03/31/2014 12,176,048.66     12,176,048.66     12,176,048.66     100.00 12,176,048.66     0.03   0.04%

Certificate of Deposit 1.24% 05/31/2014 05/31/2012 245,000.00          245,000.00          245,000.00          100.00 245,000.00          2.00   1.24% 5,577.26          

Certificate of Deposit 0.45% 12/17/2014 12/17/2013 248,121.63          248,121.63          248,121.63          100.00 248,121.63          8.56   0.45% 318.14             

Certificate of Deposit 0.40% 01/13/2015 01/13/2013 5,149,573.87       5,149,573.87       5,149,573.87       100.00 5,149,573.87       9.44   0.40% 24,943.69        

Certificate of Deposit 0.30% 03/12/2015 03/14/2013 2,500,000.00       2,500,000.00       2,500,000.00       100.00 2,500,000.00       11.34 0.30% 1,849.95          

Certificate of Deposit 0.30% 03/12/2015 03/13/2014 2,533,815.52       2,533,815.52       2,533,815.52       100.00 2,533,815.52       11.34 0.30% 395.71             

Certificate of Deposit 0.65% 06/01/2015 12/01/2013 246,471.35          246,471.35          246,471.35          100.00 246,471.35          14.00 0.65% 526.71             

Certificate of Deposit 0.60% 06/10/2015 01/10/2014 99,462.32            99,462.32            99,462.32            100.00 99,462.32            14.30 0.60% 130.80             

Certificate of Deposit 0.60% 08/13/2015 03/13/2014 146,638.98          146,638.98          146,638.98          100.00 146,638.98          16.39 0.60% 43.39               

Certificate of Deposit 0.55% 01/30/2016 01/30/2014 10,202,037.58     10,202,037.58     10,202,037.58     100.00 10,202,037.58     21.97 0.55% 9,223.76          

Certificate of Deposit 0.56% 02/29/2016 02/27/2014 20,273,838.66     20,273,838.66     20,273,838.66     100.00 20,273,838.66     22.95 0.56% 9,953.62          

Certificate of Deposit 0.50% 03/10/2016 03/10/2014 3,061,376.48       3,061,376.48       3,061,376.48       100.00 3,061,376.48       23.28 0.50% 880.67             

Certificate of Deposit 0.45% 03/11/2016 03/11/2014 246,653.55          246,653.55          246,653.55          100.00 246,653.55          23.31 0.45% 60.82               

FHLB Aaa/AA+ 1.38% 09/12/2014 09/30/2010 10,000,000.00     10,054,542.50     10,006,236.67     100.58 10,057,560.00     5.41   1.23% 7,256.94          

FHLB Aaa/AA+ 2.75% 03/13/2015 02/07/2011 7,565,000.00       7,761,622.75       7,610,637.52       102.45 7,750,350.06       11.38 2.09% 10,401.88        

FHLB Aaa/AA+ 0.55% 05/15/2015 02/23/2012 4,000,000.00       3,997,880.00       3,999,247.57       100.34 4,013,456.00       13.44 0.57% 8,311.11          

FHLB Aaa/AA+ 2.00% 05/27/2015 02/21/2012 1,000,000.00       1,045,160.00       1,015,704.50       102.01 1,020,055.00       13.84 0.60% 6,888.89          

FHLB Aaa/AA+ 0.70% 02/02/2016 02/13/2012 7,590,000.00       7,597,134.60       7,593,311.44       100.63 7,638,097.83       22.07 0.68% 8,707.42          

FHLB Aaa/AA+ 0.53% 06/27/2016 01/07/2014 6,000,000.00       5,995,140.00       5,995,587.21       99.69   5,981,670.00       26.85 0.56% 8,303.33          

FHLMC Aaa/AA+ 3.00% 07/28/2014 10/28/2010 11,000,000.00     11,820,710.00     11,071,340.02     100.92 11,101,079.00     3.90   0.97% 57,750.00        

FHLMC Aaa/AA+ 1.75% 09/10/2015 02/03/2011 13,000,000.00     12,744,589.10     12,919,728.00     102.13 13,276,900.00     17.31 2.20% 13,270.83        

FHLMC Aaa/AA+ 1.75% 09/10/2015 09/27/2010 17,000,000.00     17,088,555.17     17,025,846.95     102.13 17,362,100.00     17.31 1.64% 17,354.17        

FHLMC Aaa/AA+ 5.50% 07/18/2016 02/21/2012 6,000,000.00       7,182,724.81       6,617,457.33       111.27 6,676,134.00       27.54 0.93% 66,916.67        

FHLMC Aaa/AA+ 2.00% 08/25/2016 02/19/2013 30,000,000.00     31,456,200.00     30,996,526.58     103.25 30,974,010.00     28.79 0.60% 60,000.00        

FHLMC Aaa/AA+ 5.00% 02/16/2017 01/15/2014 16,000,000.00     18,018,272.00     17,884,078.38     111.63 17,861,520.00     34.52 0.85% 100,000.00      

FNMA Aaa/AA+ 2.50% 05/15/2014 02/23/2012 6,000,000.00       6,279,430.18       6,015,485.66       100.29 6,017,622.00       1.48   0.40% 56,666.67        

FNMA Aaa/AA+ 3.00% 09/16/2014 01/03/2012 15,000,000.00     15,955,350.00     15,163,580.70     101.32 15,197,325.00     5.54   0.62% 18,750.00        

FNMA Aaa/AA+ 5.00% 04/15/2015 03/29/2011 15,000,000.00     16,786,500.00     15,459,316.64     104.98 15,747,000.00     12.46 1.93% 345,833.33      

FNMA Aaa/AA+ 2.00% 02/25/2016 02/13/2012 3,410,000.00       3,583,773.60       3,492,108.91       102.95 3,510,745.04       22.82 0.72% 6,820.00          

FNMA Aaa/AA+ 2.20% 03/24/2016 02/21/2012 6,000,000.00       6,315,960.00       6,153,218.38       103.38 6,202,524.00       23.74 0.89% 2,566.67          

Municipal Bond Aa2/AA 4.00% 05/01/2014 02/08/2013 2,835,000.00       2,961,922.95       2,843,802.26       100.28 2,842,994.70       1.02   0.35% 47,250.00        

Municipal Bond Aa3/AA- 3.00% 06/01/2014 02/13/2014 500,000.00          504,240.00          502,434.07          100.45 502,235.00          2.03   0.17% 5,000.00          

Municipal Bond Aa1/AAA 4.00% 07/01/2014 05/08/2013 2,500,000.00       2,607,025.00       2,523,499.52       100.95 2,523,650.00       3.02   0.26% 25,000.00        

Municipal Bond NA/AAA 4.00% 08/01/2014 02/20/2014 1,000,000.00       1,017,290.00       1,013,127.59       101.28 1,012,810.00       4.03   0.13% 6,666.67          

Municipal Bond Aa3/AA- 2.00% 08/15/2014 04/23/2013 1,400,000.00       1,431,108.00       1,408,897.28       100.63 1,408,862.00       4.49   0.30% 3,577.78          

Municipal Bond NA/AAA 2.00% 08/15/2014 03/27/2013 1,500,000.00       1,536,225.00       1,509,807.95       100.67 1,510,110.00       4.49   0.25% 3,833.33          

Municipal Bond Aa1/AAA 0.17% 08/15/2014 10/22/2013 5,050,000.00       5,050,000.00       5,050,000.00       99.97   5,048,232.50       4.49   0.17% 1,064.71          

Municipal Bond Aa3/A+ 0.74% 11/01/2014 06/07/2012 550,000.00          550,000.00          550,000.00          100.05 550,253.00          7.05   0.74% 1,695.83          

Municipal Bond Aa2/AA- 3.00% 12/01/2014 06/07/2012 2,750,000.00       2,915,220.00       2,794,629.44       101.88 2,801,755.00       8.03   0.56% 27,500.00        

Municipal Bond Aa2/NA 4.00% 02/01/2015 01/16/2013 1,330,000.00       1,427,528.90       1,370,135.89       102.92 1,368,809.40       10.07 0.39% 8,866.67          

Municipal Bond Aa1/NA 3.41% 02/01/2015 01/31/2014 575,000.00          593,290.75          590,342.24          102.53 589,547.50          10.07 0.22% 3,265.04          

Municipal Bond Aa1/NA 3.41% 02/01/2015 01/31/2014 285,000.00          294,065.85          292,604.42          102.26 291,426.75          10.07 0.22% 1,618.32          

Municipal Bond Aa1/AA 2.00% 02/01/2015 02/20/2014 665,000.00          676,158.70          674,900.93          101.44 674,542.75          10.07 0.23% 1,514.72          

Municipal Bond A2/NA 5.00% 02/01/2015 01/31/2013 1,170,000.00       1,277,101.80       1,214,979.83       103.91 1,215,793.80       10.07 0.41% 9,750.00          

Municipal Bond Aa1/AA+ 2.03% 02/15/2015 02/11/2014 300,000.00          305,436.00          304,728.88          101.44 304,320.00          10.52 0.23% 776.63             

Municipal Bond NA/AAA 3.00% 02/15/2015 03/28/2013 375,000.00          393,607.50          383,669.10          102.34 383,756.25          10.52 0.35% 1,437.50          

Municipal Bond Aaa/AAA 5.50% 02/15/2015 05/07/2013 2,880,000.00       3,141,244.80       3,009,213.53       104.59 3,012,105.60       10.52 0.36% 20,240.00        

Municipal Bond Aa3/NA 4.00% 02/15/2015 02/11/2014 250,000.00          259,460.00          258,229.43          103.11 257,777.50          10.52 0.25% 1,277.78          

Municipal Bond Aa2/AA 1.00% 03/01/2015 03/14/2013 1,250,000.00       1,262,187.50       1,255,694.30       100.67 1,258,337.50       10.98 0.50% 1,041.67          

Municipal Bond Aa3/NA 1.00% 05/01/2015 02/20/2013 1,870,000.00       1,890,401.70       1,880,098.84       100.79 1,884,679.50       12.98 0.50% 7,791.67          

Municipal Bond Aa3/AA 4.80% 05/01/2015 01/31/2014 950,000.00          1,003,903.00       996,913.38          104.79 995,486.00          12.98 0.25% 19,000.00        

Municipal Bond Aa2/NA 1.16% 05/15/2015 01/30/2014 335,000.00          338,936.25          338,433.75          100.62 337,090.40          13.44 0.25% 1,470.58          

Municipal Bond Aa3/NA 5.00% 06/15/2015 01/28/2013 1,300,000.00       1,438,255.00       1,370,242.46       105.71 1,374,256.00       14.46 0.50% 19,138.89        

Municipal Bond Aa2/AA 3.00% 07/01/2015 02/21/2013 1,600,000.00       1,696,864.00       1,651,473.08       103.52 1,656,256.00       14.98 0.42% 12,000.00        

Municipal Bond Aaa/AAA 5.00% 07/01/2015 12/12/2012 1,970,000.00       2,199,918.70       2,082,860.20       105.98 2,087,727.20       14.98 0.40% 24,625.00        

Municipal Bond Aaa/AA+ 5.00% 07/15/2015 12/12/2012 500,000.00          557,035.00          528,426.97          105.74 528,675.00          15.44 0.56% 5,277.78          

Municipal Bond Aaa/AAA 5.00% 07/15/2015 12/10/2012 2,000,000.00       2,235,800.00       2,117,277.51       106.16 2,123,240.00       15.44 0.43% 21,111.11        

Municipal Bond Aa1/AA 0.50% 08/01/2015 02/13/2014 300,000.00          300,789.00          300,721.03          100.10 300,288.00          16.00 0.32% 250.00             

Municipal Bond Aa2/AA- 4.00% 08/01/2015 02/18/2014 305,000.00          321,116.20          319,867.12          105.01 320,277.45          16.00 0.35% 2,033.33          

Municipal Bond Aa1/AAA 5.16% 08/01/2015 02/14/2013 690,000.00          765,044.40          730,781.37          106.35 733,828.80          16.00 0.70% 5,934.00          

Municipal Bond Aa3/AA- 2.00% 08/15/2015 04/23/2013 1,430,000.00       1,475,874.40       1,457,285.48       102.08 1,459,772.60       16.46 0.60% 3,654.44          

Municipal Bond Aa2/AA 3.00% 08/15/2015 01/16/2013 1,045,000.00       1,113,562.45       1,081,576.35       103.72 1,083,894.90       16.46 0.44% 4,005.83          

Municipal Bond NA/AAA 2.00% 08/15/2015 03/27/2013 2,000,000.00       2,077,760.00       2,044,816.90       102.36 2,047,180.00       16.46 0.36% 5,111.11          

Municipal Bond Aa3/A+ 1.04% 11/01/2015 06/07/2012 615,000.00          615,000.00          615,000.00          100.63 618,856.05          19.02 1.04% 2,665.00          

Municipal Bond Aa2/AA 5.50% 11/15/2015 12/11/2012 1,190,000.00       1,362,335.80       1,285,760.02       108.45 1,290,531.20       19.48 0.51% 24,725.56        

Municipal Bond A1/AA- 0.67% 11/15/2015 12/18/2012 3,435,000.00       3,435,000.00       3,435,000.00       100.15 3,440,083.80       19.48 0.67% 8,720.32          

Municipal Bond Aa2/AA- 4.00% 12/01/2015 06/07/2012 1,000,000.00       1,111,160.00       1,053,307.86       106.18 1,061,780.00       20.00 0.76% 13,333.33        

Municipal Bond NA/AA+ 2.50% 01/15/2016 01/17/2013 1,110,000.00       1,173,847.20       1,148,261.59       103.67 1,150,681.50       21.48 0.56% 5,858.33          

Municipal Bond Aa1/AA+ 2.00% 02/01/2016 01/18/2013 4,970,000.00       5,186,642.30       5,101,274.68       102.93 5,115,571.30       22.03 0.55% 16,566.67        

Municipal Bond A2/NA 5.00% 02/01/2016 01/31/2013 975,000.00          1,103,914.50       1,054,042.47       108.20 1,054,911.00       22.03 0.55% 8,125.00          

Municipal Bond Aa2/AA 4.00% 02/15/2016 02/08/2013 1,400,000.00       1,544,872.00       1,490,183.48       106.69 1,493,632.00       22.49 0.54% 7,155.56          

Municipal Bond Aaa/AAA 5.00% 02/15/2016 12/12/2012 715,000.00          815,729.20          774,569.16          108.59 776,382.75          22.49 0.52% 4,568.06          

Municipal Bond Aa2/AA 5.00% 02/15/2016 12/12/2012 1,000,000.00       1,139,520.00       1,082,509.24       108.55 1,085,460.00       22.49 0.56% 6,388.89          

Municipal Bond Aa2/AA 4.00% 03/01/2016 02/07/2013 1,250,000.00       1,380,150.00       1,331,605.68       106.83 1,335,337.50       22.98 0.57% 4,166.67          

Municipal Bond Aa2/AA 1.00% 03/01/2016 03/14/2013 2,500,000.00       2,525,625.00       2,516,586.45       100.95 2,523,775.00       22.98 0.65% 2,083.33          

Municipal Bond NA/AA+ 4.00% 04/01/2016 02/26/2013 2,915,000.00       3,220,550.30       3,112,931.70       106.79 3,113,015.95       24.00 0.58% 58,300.00        

Municipal Bond Aa2/NA 5.00% 04/15/2016 12/11/2012 1,000,000.00       1,146,540.00       1,089,532.22       109.03 1,090,280.00       24.46 0.57% 23,055.56        

Municipal Bond Aa2/NA 4.00% 05/01/2016 02/06/2013 5,225,000.00       5,793,427.75       5,592,069.45       106.85 5,583,121.50       24.98 0.60% 87,083.33        

Municipal Bond NA/AA 1.00% 06/01/2016 11/21/2013 250,000.00          250,000.00          250,000.00          100.28 250,692.50          26.00 1.00% 833.33             

Municipal Bond Aa2/AA 5.00% 07/01/2016 02/01/2013 4,500,000.00       5,135,715.00       4,919,898.43       109.07 4,907,925.00       26.98 0.80% 56,250.00        

Municipal Bond Aa2/AA+ 4.00% 08/01/2016 02/10/2014 250,000.00          267,017.50          266,094.07          100.18 250,455.00          28.00 1.20% 1,666.67          

Municipal Bond Aa1/AAA 5.19% 08/01/2016 02/14/2013 1,875,000.00       2,157,731.25       2,066,022.54       110.18 2,065,818.75       28.00 0.77% 16,218.75        

Municipal Bond Aaa/AAA 4.00% 08/01/2016 02/12/2013 1,000,000.00       1,118,030.00       1,079,618.97       107.94 1,079,370.00       28.00 0.56% 6,666.67          

Municipal Bond Aa3/NA 4.00% 08/15/2016 02/15/2013 2,205,000.00       2,456,943.30       2,376,250.42       107.88 2,378,776.05       28.46 0.69% 11,270.00        

Municipal Bond Aaa/AAA 5.00% 10/01/2016 12/12/2012 1,130,000.00       1,318,495.30       1,254,170.77       111.19 1,256,492.20       30.00 0.56% 28,250.00        
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Description Ratings* Coupon Date Date Date Par Value Value Value Price Value (mo) Yield Interest

Municipal Bond Aa3/A+ 1.25% 11/01/2016 06/07/2012 500,000.00          500,000.00          500,000.00          100.46 502,280.00          31.02 1.25% 2,604.17          

Municipal Bond A3/AA- 5.00% 11/01/2016 05/17/2012 500,000.00          587,895.00          551,042.77          110.32 551,575.00          31.02 0.96% 10,416.67        

Municipal Bond A1/AA- 0.92% 11/15/2016 12/18/2012 710,000.00          710,000.00          710,000.00          99.78   708,459.30          31.48 0.92% 2,464.96          

Municipal Bond A1/AA- 3.00% 11/15/2016 12/18/2012 395,000.00          431,241.25          419,363.87          106.09 419,043.65          31.48 0.62% 4,476.67          

Municipal Bond Aa2/AA- 4.00% 12/01/2016 06/07/2012 1,610,000.00       1,828,058.40       1,739,929.79       108.74 1,750,714.00       32.00 0.91% 21,466.67        

Municipal Bond Aa3/A+ 4.00% 02/01/2017 02/14/2013 2,135,000.00       2,399,248.95       2,324,427.08       107.95 2,304,647.10       34.03 0.82% 14,233.33        

Municipal Bond Aa3/AAA 5.00% 02/15/2017 04/30/2013 2,410,000.00       2,797,046.00       2,703,563.37       111.79 2,694,090.80       34.49 0.70% 15,397.22        

Municipal Bond Aa1/AA+ 3.00% 03/01/2017 12/11/2012 2,375,000.00       2,599,770.00       2,530,486.58       106.22 2,522,725.00       34.95 0.72% 5,937.50          

Municipal Bond NA/AA+ 1.44% 03/01/2017 01/10/2014 2,000,000.00       2,020,920.00       2,019,459.62       101.01 2,020,120.00       34.95 1.10% 2,400.00          

Municipal Bond NA/AA- 4.50% 03/01/2017 03/01/2013 590,000.00          677,774.30          654,043.40          110.22 650,303.90          34.95 0.72% 2,212.50          

Municipal Bond Aa2/AAA 1.00% 03/15/2017 02/04/2014 2,000,000.00       2,003,360.00       2,003,197.18       99.53   1,990,520.00       35.41 0.95% 888.89             

Municipal Bond Aa3/AA- 5.00% 05/01/2017 02/07/2013 1,225,000.00       1,430,359.00       1,374,896.11       111.74 1,368,778.25       36.95 0.95% 25,520.83        

Municipal Bond Aa1/AA 5.41% 06/01/2017 02/04/2014 2,630,000.00       3,003,670.40       2,986,727.39       111.63 2,935,895.30       37.97 1.05% 47,427.67        

Municipal Bond NA/AA 1.60% 06/01/2017 11/21/2013 500,000.00          500,000.00          500,000.00          100.11 500,535.00          37.97 1.60% 2,666.67          

Municipal Bond Aa1/AA+ 3.55% 08/01/2017 01/29/2014 5,295,000.00       5,739,356.40       5,718,180.04       107.55 5,694,666.60       39.97 1.10% 31,302.28        

Municipal Bond Aa2/AA 5.18% 08/15/2017 02/15/2013 1,300,000.00       1,541,670.00       1,481,473.27       111.46 1,448,980.00       40.43 0.95% 8,604.56          

Municipal Bond Aa1/AAA 1.47% 08/15/2017 11/07/2013 250,000.00          250,000.00          250,000.00          100.52 251,287.50          40.43 1.47% 470.22             

Municipal Bond Aa2/AA 5.29% 10/01/2017 02/14/2013 5,965,000.00       7,105,090.45       6,828,500.46       112.89 6,734,007.80       41.97 1.05% 157,774.25      

Municipal Bond Aaa/AAA 4.00% 11/01/2017 02/04/2014 5,715,000.00       6,303,073.50       6,279,395.58       109.45 6,254,781.75       42.98 1.18% 95,250.00        

Municipal Bond A1/AA- 4.00% 11/15/2017 12/18/2012 500,000.00          577,115.00          556,986.82          110.55 552,770.00          43.44 0.79% 7,555.56          

Municipal Bond Aa2/AA- 1.10% 12/01/2017 12/20/2013 500,000.00          494,200.00          494,606.24          98.46   492,320.00          43.97 1.40% 1,828.33          

Municipal Bond Aa1/NA 4.51% 02/01/2018 02/03/2014 1,810,000.00       2,030,783.80       2,022,309.58       111.03 2,009,661.10       46.00 1.36% 13,599.13        

Municipal Bond Aa1/AA+ 1.33% 02/01/2018 02/07/2014 8,400,000.00       8,409,744.00       8,409,395.76       99.27   8,338,512.00       46.00 1.30% 17,378.67        

Municipal Bond Aa1/AA+ 3.10% 02/15/2018 02/04/2014 1,810,000.00       1,933,985.00       1,915,848.90       106.33 1,924,518.70       46.46 1.35% 7,174.24          

Municipal Bond Aa3/AAA 5.00% 02/15/2018 04/30/2013 2,525,000.00       3,009,396.00       2,916,774.62       114.72 2,896,755.75       46.46 0.90% 16,131.94        

Municipal Bond Aa2/AAA 1.65% 03/15/2018 02/04/2014 8,000,000.00       8,092,400.00       8,089,012.00       99.55   7,964,240.00       47.38 1.36% 5,866.67          

Municipal Bond Aa2/AA+ 4.44% 05/01/2018 02/06/2014 500,000.00          556,895.00          554,943.26          108.94 544,690.00          48.92 1.65% 9,256.25          

Municipal Bond Aa2/AA+ 4.44% 05/01/2018 02/06/2014 250,000.00          278,447.50          277,471.63          108.94 272,345.00          48.92 1.65% 4,628.12          

Municipal Bond Aa1/AA 5.51% 06/01/2018 02/03/2014 2,720,000.00       3,177,803.20       3,161,566.99       113.72 3,093,075.20       49.93 1.48% 49,957.33        

Municipal Bond Aaa/AAA 3.70% 06/01/2018 02/12/2014 245,000.00          268,662.10          267,953.74          108.50 265,820.10          49.93 1.38% 3,021.67          

Municipal Bond Aa3/AA- 2.11% 07/01/2018 02/12/2014 605,000.00          616,646.25          616,304.14          100.49 607,940.30          50.92 1.65% 3,186.84          

Municipal Bond Aa3/AA- 2.11% 07/01/2018 02/13/2014 1,970,000.00       2,007,902.80       2,006,812.41       100.49 1,979,574.20       50.92 1.65% 10,376.98        

Municipal Bond Aa3/AA- 2.11% 07/01/2018 02/13/2014 225,000.00          229,329.00          229,204.46          100.49 226,093.50          50.92 1.65% 1,185.19          

Municipal Bond Aa1/AA+ 3.92% 08/01/2018 01/31/2014 2,630,000.00       2,899,785.40       2,890,097.43       109.40 2,877,246.30       51.93 1.55% 17,178.28        

Municipal Bond Aa1/AAA 1.92% 08/15/2018 11/07/2013 250,000.00          250,000.00          250,000.00          100.82 252,060.00          52.39 1.92% 613.97             

Municipal Bond Aa2/AAA 4.03% 08/15/2018 02/03/2014 1,205,000.00       1,336,598.05       1,332,142.49       110.20 1,327,922.05       52.39 1.53% 6,209.70          

Municipal Bond Aaa/AAA 3.23% 08/15/2018 01/30/2014 2,500,000.00       2,682,925.00       2,676,305.28       106.99 2,674,675.00       52.39 1.55% 10,302.08        

Municipal Bond Aa2/AA 2.00% 02/01/2019 02/24/2014 10,000,000.00     10,141,400.00     10,138,655.13     100.28 10,027,800.00     57.97 1.70% 22,777.78        

Municipal Bond Aa1/AA+ 4.39% 02/15/2019 02/12/2014 1,550,000.00       1,749,996.50       1,744,857.17       111.94 1,735,101.00       58.43 1.69% 8,692.66          

TOTAL 474,566,185.91   496,463,898.12   488,222,693.23   488,898,785.14   19.67 0.79% 2,214,870.30   

(1) (2)

(1) Weighted average life - For purposes of calculating weighted average life bank, pool, and money market investments are assumed to mature the next business day.

(2) Weighted average yield to maturity - The weighted average yield to maturity is based on adjusted book value, realized and unrealized gains/losses and investment advisory 

fees are not considered.  The yield is for this month only.

*Standard and Poor's Ratings Definitions:

AAA- capacity to meet its financial commitment on the obligation is extremely strong

AA- capacity to meet its financial commitment on the obligation is very strong

A- somewhat more susceptible to the adverse effects of changes in circumstances and economic conditions, but still strong

(may be modified by the addition of a plus (+) or minus (-) sign to show relative standing within the major rating categories
)

Moody's Ratings Definitions:

AAA- obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk

AA- obligations rated Aa are judged to be of high quality and are subject to very low credit risk

A- obligations rated A are judged to be upper-medium grade and are subject to low credit risk

(the modifier 1 indicates that the obligation ranks in the higher end of its generic rating category; the modifier 2 indicates a mid-range ranking; 

and the modifier 3 indicates a ranking in the lower end of that generic rating category)
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Frost NOW Account 0.00% 04/01/2014 03/31/2014 25,998,575.97     25,998,575.97     25,998,575.97     100.00 25,998,575.97     0.03   0.00%

Legacy NOW Account 0.13% 04/01/2014 03/31/2014 34,441,322.08     34,441,322.08     34,441,322.08     100.00 34,441,322.08     0.03   0.13%

TexPool 0.03% 04/01/2014 03/31/2014 12,162,249.26     12,162,249.26     12,162,249.26     100.00 12,162,249.26     0.03   0.03%

Texas Daily 0.04% 04/01/2014 03/31/2014 12,176,048.66     12,176,048.66     12,176,048.66     100.00 12,176,048.66     0.03   0.04%

Municipal Bond Aa2/AA 4.00% 05/01/2014 02/08/2013 2,835,000.00       2,961,922.95       2,843,802.26       100.28 2,842,994.70       1.02   0.35% 47,250.00        

FNMA Aaa/AA+ 2.50% 05/15/2014 02/23/2012 6,000,000.00       6,279,430.18       6,015,485.66       100.29 6,017,622.00       1.48   0.40% 56,666.67        

Certificate of Deposit 1.24% 05/31/2014 05/31/2012 245,000.00          245,000.00          245,000.00          100.00 245,000.00          2.00   1.24% 5,577.26          

Municipal Bond Aa3/AA- 3.00% 06/01/2014 02/13/2014 500,000.00          504,240.00          502,434.07          100.45 502,235.00          2.03   0.17% 5,000.00          

Municipal Bond Aa1/AAA 4.00% 07/01/2014 05/08/2013 2,500,000.00       2,607,025.00       2,523,499.52       100.95 2,523,650.00       3.02   0.26% 25,000.00        

FHLMC Aaa/AA+ 3.00% 07/28/2014 10/28/2010 11,000,000.00     11,820,710.00     11,071,340.02     100.92 11,101,079.00     3.90   0.97% 57,750.00        

Municipal Bond NA/AAA 4.00% 08/01/2014 02/20/2014 1,000,000.00       1,017,290.00       1,013,127.59       101.28 1,012,810.00       4.03   0.13% 6,666.67          

Municipal Bond Aa3/AA- 2.00% 08/15/2014 04/23/2013 1,400,000.00       1,431,108.00       1,408,897.28       100.63 1,408,862.00       4.49   0.30% 3,577.78          

Municipal Bond NA/AAA 2.00% 08/15/2014 03/27/2013 1,500,000.00       1,536,225.00       1,509,807.95       100.67 1,510,110.00       4.49   0.25% 3,833.33          

Municipal Bond Aa1/AAA 0.17% 08/15/2014 10/22/2013 5,050,000.00       5,050,000.00       5,050,000.00       99.97   5,048,232.50       4.49   0.17% 1,064.71          

FHLB Aaa/AA+ 1.38% 09/12/2014 09/30/2010 10,000,000.00     10,054,542.50     10,006,236.67     100.58 10,057,560.00     5.41   1.23% 7,256.94          

FNMA Aaa/AA+ 3.00% 09/16/2014 01/03/2012 15,000,000.00     15,955,350.00     15,163,580.70     101.32 15,197,325.00     5.54   0.62% 18,750.00        

Municipal Bond Aa3/A+ 0.74% 11/01/2014 06/07/2012 550,000.00          550,000.00          550,000.00          100.05 550,253.00          7.05   0.74% 1,695.83          

Municipal Bond Aa2/AA- 3.00% 12/01/2014 06/07/2012 2,750,000.00       2,915,220.00       2,794,629.44       101.88 2,801,755.00       8.03   0.56% 27,500.00        

Certificate of Deposit 0.45% 12/17/2014 12/17/2013 248,121.63          248,121.63          248,121.63          100.00 248,121.63          8.56   0.45% 318.14             

Certificate of Deposit 0.40% 01/13/2015 01/13/2013 5,149,573.87       5,149,573.87       5,149,573.87       100.00 5,149,573.87       9.44   0.40% 24,943.69        

Municipal Bond Aa2/NA 4.00% 02/01/2015 01/16/2013 1,330,000.00       1,427,528.90       1,370,135.89       102.92 1,368,809.40       10.07 0.39% 8,866.67          

Municipal Bond Aa1/NA 3.41% 02/01/2015 01/31/2014 575,000.00          593,290.75          590,342.24          102.53 589,547.50          10.07 0.22% 3,265.04          

Municipal Bond Aa1/NA 3.41% 02/01/2015 01/31/2014 285,000.00          294,065.85          292,604.42          102.26 291,426.75          10.07 0.22% 1,618.32          

Municipal Bond Aa1/AA 2.00% 02/01/2015 02/20/2014 665,000.00          676,158.70          674,900.93          101.44 674,542.75          10.07 0.23% 1,514.72          

Municipal Bond A2/NA 5.00% 02/01/2015 01/31/2013 1,170,000.00       1,277,101.80       1,214,979.83       103.91 1,215,793.80       10.07 0.41% 9,750.00          

Municipal Bond Aa1/AA+ 2.03% 02/15/2015 02/11/2014 300,000.00          305,436.00          304,728.88          101.44 304,320.00          10.52 0.23% 776.63             

Municipal Bond NA/AAA 3.00% 02/15/2015 03/28/2013 375,000.00          393,607.50          383,669.10          102.34 383,756.25          10.52 0.35% 1,437.50          

Municipal Bond Aaa/AAA 5.50% 02/15/2015 05/07/2013 2,880,000.00       3,141,244.80       3,009,213.53       104.59 3,012,105.60       10.52 0.36% 20,240.00        

Municipal Bond Aa3/NA 4.00% 02/15/2015 02/11/2014 250,000.00          259,460.00          258,229.43          103.11 257,777.50          10.52 0.25% 1,277.78          

Municipal Bond Aa2/AA 1.00% 03/01/2015 03/14/2013 1,250,000.00       1,262,187.50       1,255,694.30       100.67 1,258,337.50       10.98 0.50% 1,041.67          

Certificate of Deposit 0.30% 03/12/2015 03/14/2013 2,500,000.00       2,500,000.00       2,500,000.00       100.00 2,500,000.00       11.34 0.30% 1,849.95          

Certificate of Deposit 0.30% 03/12/2015 03/13/2014 2,533,815.52       2,533,815.52       2,533,815.52       100.00 2,533,815.52       11.34 0.30% 395.71             

FHLB Aaa/AA+ 2.75% 03/13/2015 02/07/2011 7,565,000.00       7,761,622.75       7,610,637.52       102.45 7,750,350.06       11.38 2.09% 10,401.88        

FNMA Aaa/AA+ 5.00% 04/15/2015 03/29/2011 15,000,000.00     16,786,500.00     15,459,316.64     104.98 15,747,000.00     12.46 1.93% 345,833.33      

Municipal Bond Aa3/NA 1.00% 05/01/2015 02/20/2013 1,870,000.00       1,890,401.70       1,880,098.84       100.79 1,884,679.50       12.98 0.50% 7,791.67          

Municipal Bond Aa3/AA 4.80% 05/01/2015 01/31/2014 950,000.00          1,003,903.00       996,913.38          104.79 995,486.00          12.98 0.25% 19,000.00        

FHLB Aaa/AA+ 0.55% 05/15/2015 02/23/2012 4,000,000.00       3,997,880.00       3,999,247.57       100.34 4,013,456.00       13.44 0.57% 8,311.11          

Municipal Bond Aa2/NA 1.16% 05/15/2015 01/30/2014 335,000.00          338,936.25          338,433.75          100.62 337,090.40          13.44 0.25% 1,470.58          

FHLB Aaa/AA+ 2.00% 05/27/2015 02/21/2012 1,000,000.00       1,045,160.00       1,015,704.50       102.01 1,020,055.00       13.84 0.60% 6,888.89          

Certificate of Deposit 0.65% 06/01/2015 12/01/2013 246,471.35          246,471.35          246,471.35          100.00 246,471.35          14.00 0.65% 526.71             

Certificate of Deposit 0.60% 06/10/2015 01/10/2014 99,462.32            99,462.32            99,462.32            100.00 99,462.32            14.30 0.60% 130.80             

Municipal Bond Aa3/NA 5.00% 06/15/2015 01/28/2013 1,300,000.00       1,438,255.00       1,370,242.46       105.71 1,374,256.00       14.46 0.50% 19,138.89        

Municipal Bond Aa2/AA 3.00% 07/01/2015 02/21/2013 1,600,000.00       1,696,864.00       1,651,473.08       103.52 1,656,256.00       14.98 0.42% 12,000.00        

Municipal Bond Aaa/AAA 5.00% 07/01/2015 12/12/2012 1,970,000.00       2,199,918.70       2,082,860.20       105.98 2,087,727.20       14.98 0.40% 24,625.00        

Municipal Bond Aaa/AA+ 5.00% 07/15/2015 12/12/2012 500,000.00          557,035.00          528,426.97          105.74 528,675.00          15.44 0.56% 5,277.78          

Municipal Bond Aaa/AAA 5.00% 07/15/2015 12/10/2012 2,000,000.00       2,235,800.00       2,117,277.51       106.16 2,123,240.00       15.44 0.43% 21,111.11        

Municipal Bond Aa1/AA 0.50% 08/01/2015 02/13/2014 300,000.00          300,789.00          300,721.03          100.10 300,288.00          16.00 0.32% 250.00             

Municipal Bond Aa2/AA- 4.00% 08/01/2015 02/18/2014 305,000.00          321,116.20          319,867.12          105.01 320,277.45          16.00 0.35% 2,033.33          

Municipal Bond Aa1/AAA 5.16% 08/01/2015 02/14/2013 690,000.00          765,044.40          730,781.37          106.35 733,828.80          16.00 0.70% 5,934.00          

Certificate of Deposit 0.60% 08/13/2015 03/13/2014 146,638.98          146,638.98          146,638.98          100.00 146,638.98          16.39 0.60% 43.39               

Municipal Bond Aa3/AA- 2.00% 08/15/2015 04/23/2013 1,430,000.00       1,475,874.40       1,457,285.48       102.08 1,459,772.60       16.46 0.60% 3,654.44          

Municipal Bond Aa2/AA 3.00% 08/15/2015 01/16/2013 1,045,000.00       1,113,562.45       1,081,576.35       103.72 1,083,894.90       16.46 0.44% 4,005.83          

Municipal Bond NA/AAA 2.00% 08/15/2015 03/27/2013 2,000,000.00       2,077,760.00       2,044,816.90       102.36 2,047,180.00       16.46 0.36% 5,111.11          

FHLMC Aaa/AA+ 1.75% 09/10/2015 02/03/2011 13,000,000.00     12,744,589.10     12,919,728.00     102.13 13,276,900.00     17.31 2.20% 13,270.83        

FHLMC Aaa/AA+ 1.75% 09/10/2015 09/27/2010 17,000,000.00     17,088,555.17     17,025,846.95     102.13 17,362,100.00     17.31 1.64% 17,354.17        

Municipal Bond Aa3/A+ 1.04% 11/01/2015 06/07/2012 615,000.00          615,000.00          615,000.00          100.63 618,856.05          19.02 1.04% 2,665.00          

Municipal Bond Aa2/AA 5.50% 11/15/2015 12/11/2012 1,190,000.00       1,362,335.80       1,285,760.02       108.45 1,290,531.20       19.48 0.51% 24,725.56        

Municipal Bond A1/AA- 0.67% 11/15/2015 12/18/2012 3,435,000.00       3,435,000.00       3,435,000.00       100.15 3,440,083.80       19.48 0.67% 8,720.32          

Municipal Bond Aa2/AA- 4.00% 12/01/2015 06/07/2012 1,000,000.00       1,111,160.00       1,053,307.86       106.18 1,061,780.00       20.00 0.76% 13,333.33        

Municipal Bond NA/AA+ 2.50% 01/15/2016 01/17/2013 1,110,000.00       1,173,847.20       1,148,261.59       103.67 1,150,681.50       21.48 0.56% 5,858.33          

Certificate of Deposit 0.55% 01/30/2016 01/30/2014 10,202,037.58     10,202,037.58     10,202,037.58     100.00 10,202,037.58     21.97 0.55% 9,223.76          

Municipal Bond Aa1/AA+ 2.00% 02/01/2016 01/18/2013 4,970,000.00       5,186,642.30       5,101,274.68       102.93 5,115,571.30       22.03 0.55% 16,566.67        

Municipal Bond A2/NA 5.00% 02/01/2016 01/31/2013 975,000.00          1,103,914.50       1,054,042.47       108.20 1,054,911.00       22.03 0.55% 8,125.00          

FHLB Aaa/AA+ 0.70% 02/02/2016 02/13/2012 7,590,000.00       7,597,134.60       7,593,311.44       100.63 7,638,097.83       22.07 0.68% 8,707.42          

Municipal Bond Aa2/AA 4.00% 02/15/2016 02/08/2013 1,400,000.00       1,544,872.00       1,490,183.48       106.69 1,493,632.00       22.49 0.54% 7,155.56          

Municipal Bond Aaa/AAA 5.00% 02/15/2016 12/12/2012 715,000.00          815,729.20          774,569.16          108.59 776,382.75          22.49 0.52% 4,568.06          

Municipal Bond Aa2/AA 5.00% 02/15/2016 12/12/2012 1,000,000.00       1,139,520.00       1,082,509.24       108.55 1,085,460.00       22.49 0.56% 6,388.89          

FNMA Aaa/AA+ 2.00% 02/25/2016 02/13/2012 3,410,000.00       3,583,773.60       3,492,108.91       102.95 3,510,745.04       22.82 0.72% 6,820.00          

Certificate of Deposit 0.56% 02/29/2016 02/27/2014 20,273,838.66     20,273,838.66     20,273,838.66     100.00 20,273,838.66     22.95 0.56% 9,953.62          

Municipal Bond Aa2/AA 4.00% 03/01/2016 02/07/2013 1,250,000.00       1,380,150.00       1,331,605.68       106.83 1,335,337.50       22.98 0.57% 4,166.67          

Municipal Bond Aa2/AA 1.00% 03/01/2016 03/14/2013 2,500,000.00       2,525,625.00       2,516,586.45       100.95 2,523,775.00       22.98 0.65% 2,083.33          

Certificate of Deposit 0.50% 03/10/2016 03/10/2014 3,061,376.48       3,061,376.48       3,061,376.48       100.00 3,061,376.48       23.28 0.50% 880.67             

Certificate of Deposit 0.45% 03/11/2016 03/11/2014 246,653.55          246,653.55          246,653.55          100.00 246,653.55          23.31 0.45% 60.82               

FNMA Aaa/AA+ 2.20% 03/24/2016 02/21/2012 6,000,000.00       6,315,960.00       6,153,218.38       103.38 6,202,524.00       23.74 0.89% 2,566.67          

Municipal Bond NA/AA+ 4.00% 04/01/2016 02/26/2013 2,915,000.00       3,220,550.30       3,112,931.70       106.79 3,113,015.95       24.00 0.58% 58,300.00        

Municipal Bond Aa2/NA 5.00% 04/15/2016 12/11/2012 1,000,000.00       1,146,540.00       1,089,532.22       109.03 1,090,280.00       24.46 0.57% 23,055.56        

Municipal Bond Aa2/NA 4.00% 05/01/2016 02/06/2013 5,225,000.00       5,793,427.75       5,592,069.45       106.85 5,583,121.50       24.98 0.60% 87,083.33        

Municipal Bond NA/AA 1.00% 06/01/2016 11/21/2013 250,000.00          250,000.00          250,000.00          100.28 250,692.50          26.00 1.00% 833.33             

FHLB Aaa/AA+ 0.53% 06/27/2016 01/07/2014 6,000,000.00       5,995,140.00       5,995,587.21       99.69   5,981,670.00       26.85 0.56% 8,303.33          

Municipal Bond Aa2/AA 5.00% 07/01/2016 02/01/2013 4,500,000.00       5,135,715.00       4,919,898.43       109.07 4,907,925.00       26.98 0.80% 56,250.00        

FHLMC Aaa/AA+ 5.50% 07/18/2016 02/21/2012 6,000,000.00       7,182,724.81       6,617,457.33       111.27 6,676,134.00       27.54 0.93% 66,916.67        

Municipal Bond Aa2/AA+ 4.00% 08/01/2016 02/10/2014 250,000.00          267,017.50          266,094.07          100.18 250,455.00          28.00 1.20% 1,666.67          

Municipal Bond Aa1/AAA 5.19% 08/01/2016 02/14/2013 1,875,000.00       2,157,731.25       2,066,022.54       110.18 2,065,818.75       28.00 0.77% 16,218.75        

Municipal Bond Aaa/AAA 4.00% 08/01/2016 02/12/2013 1,000,000.00       1,118,030.00       1,079,618.97       107.94 1,079,370.00       28.00 0.56% 6,666.67          

Municipal Bond Aa3/NA 4.00% 08/15/2016 02/15/2013 2,205,000.00       2,456,943.30       2,376,250.42       107.88 2,378,776.05       28.46 0.69% 11,270.00        

FHLMC Aaa/AA+ 2.00% 08/25/2016 02/19/2013 30,000,000.00     31,456,200.00     30,996,526.58     103.25 30,974,010.00     28.79 0.60% 60,000.00        

Municipal Bond Aaa/AAA 5.00% 10/01/2016 12/12/2012 1,130,000.00       1,318,495.30       1,254,170.77       111.19 1,256,492.20       30.00 0.56% 28,250.00        

Municipal Bond Aa3/A+ 1.25% 11/01/2016 06/07/2012 500,000.00          500,000.00          500,000.00          100.46 502,280.00          31.02 1.25% 2,604.17          
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Municipal Bond A3/AA- 5.00% 11/01/2016 05/17/2012 500,000.00          587,895.00          551,042.77          110.32 551,575.00          31.02 0.96% 10,416.67        

Municipal Bond A1/AA- 0.92% 11/15/2016 12/18/2012 710,000.00          710,000.00          710,000.00          99.78   708,459.30          31.48 0.92% 2,464.96          

Municipal Bond A1/AA- 3.00% 11/15/2016 12/18/2012 395,000.00          431,241.25          419,363.87          106.09 419,043.65          31.48 0.62% 4,476.67          

Municipal Bond Aa2/AA- 4.00% 12/01/2016 06/07/2012 1,610,000.00       1,828,058.40       1,739,929.79       108.74 1,750,714.00       32.00 0.91% 21,466.67        

Municipal Bond Aa3/A+ 4.00% 02/01/2017 02/14/2013 2,135,000.00       2,399,248.95       2,324,427.08       107.95 2,304,647.10       34.03 0.82% 14,233.33        

Municipal Bond Aa3/AAA 5.00% 02/15/2017 04/30/2013 2,410,000.00       2,797,046.00       2,703,563.37       111.79 2,694,090.80       34.49 0.70% 15,397.22        

FHLMC Aaa/AA+ 5.00% 02/16/2017 01/15/2014 16,000,000.00     18,018,272.00     17,884,078.38     111.63 17,861,520.00     34.52 0.85% 100,000.00      

Municipal Bond Aa1/AA+ 3.00% 03/01/2017 12/11/2012 2,375,000.00       2,599,770.00       2,530,486.58       106.22 2,522,725.00       34.95 0.72% 5,937.50          

Municipal Bond NA/AA+ 1.44% 03/01/2017 01/10/2014 2,000,000.00       2,020,920.00       2,019,459.62       101.01 2,020,120.00       34.95 1.10% 2,400.00          

Municipal Bond NA/AA- 4.50% 03/01/2017 03/01/2013 590,000.00          677,774.30          654,043.40          110.22 650,303.90          34.95 0.72% 2,212.50          

Municipal Bond Aa2/AAA 1.00% 03/15/2017 02/04/2014 2,000,000.00       2,003,360.00       2,003,197.18       99.53   1,990,520.00       35.41 0.95% 888.89             

Municipal Bond Aa3/AA- 5.00% 05/01/2017 02/07/2013 1,225,000.00       1,430,359.00       1,374,896.11       111.74 1,368,778.25       36.95 0.95% 25,520.83        

Municipal Bond Aa1/AA 5.41% 06/01/2017 02/04/2014 2,630,000.00       3,003,670.40       2,986,727.39       111.63 2,935,895.30       37.97 1.05% 47,427.67        

Municipal Bond NA/AA 1.60% 06/01/2017 11/21/2013 500,000.00          500,000.00          500,000.00          100.11 500,535.00          37.97 1.60% 2,666.67          

Municipal Bond Aa1/AA+ 3.55% 08/01/2017 01/29/2014 5,295,000.00       5,739,356.40       5,718,180.04       107.55 5,694,666.60       39.97 1.10% 31,302.28        

Municipal Bond Aa2/AA 5.18% 08/15/2017 02/15/2013 1,300,000.00       1,541,670.00       1,481,473.27       111.46 1,448,980.00       40.43 0.95% 8,604.56          

Municipal Bond Aa1/AAA 1.47% 08/15/2017 11/07/2013 250,000.00          250,000.00          250,000.00          100.52 251,287.50          40.43 1.47% 470.22             

Municipal Bond Aa2/AA 5.29% 10/01/2017 02/14/2013 5,965,000.00       7,105,090.45       6,828,500.46       112.89 6,734,007.80       41.97 1.05% 157,774.25      

Municipal Bond Aaa/AAA 4.00% 11/01/2017 02/04/2014 5,715,000.00       6,303,073.50       6,279,395.58       109.45 6,254,781.75       42.98 1.18% 95,250.00        

Municipal Bond A1/AA- 4.00% 11/15/2017 12/18/2012 500,000.00          577,115.00          556,986.82          110.55 552,770.00          43.44 0.79% 7,555.56          

Municipal Bond Aa2/AA- 1.10% 12/01/2017 12/20/2013 500,000.00          494,200.00          494,606.24          98.46   492,320.00          43.97 1.40% 1,828.33          

Municipal Bond Aa1/NA 4.51% 02/01/2018 02/03/2014 1,810,000.00       2,030,783.80       2,022,309.58       111.03 2,009,661.10       46.00 1.36% 13,599.13        

Municipal Bond Aa1/AA+ 1.33% 02/01/2018 02/07/2014 8,400,000.00       8,409,744.00       8,409,395.76       99.27   8,338,512.00       46.00 1.30% 17,378.67        

Municipal Bond Aa1/AA+ 3.10% 02/15/2018 02/04/2014 1,810,000.00       1,933,985.00       1,915,848.90       106.33 1,924,518.70       46.46 1.35% 7,174.24          

Municipal Bond Aa3/AAA 5.00% 02/15/2018 04/30/2013 2,525,000.00       3,009,396.00       2,916,774.62       114.72 2,896,755.75       46.46 0.90% 16,131.94        

Municipal Bond Aa2/AAA 1.65% 03/15/2018 02/04/2014 8,000,000.00       8,092,400.00       8,089,012.00       99.55   7,964,240.00       47.38 1.36% 5,866.67          

Municipal Bond Aa2/AA+ 4.44% 05/01/2018 02/06/2014 500,000.00          556,895.00          554,943.26          108.94 544,690.00          48.92 1.65% 9,256.25          

Municipal Bond Aa2/AA+ 4.44% 05/01/2018 02/06/2014 250,000.00          278,447.50          277,471.63          108.94 272,345.00          48.92 1.65% 4,628.12          

Municipal Bond Aa1/AA 5.51% 06/01/2018 02/03/2014 2,720,000.00       3,177,803.20       3,161,566.99       113.72 3,093,075.20       49.93 1.48% 49,957.33        

Municipal Bond Aaa/AAA 3.70% 06/01/2018 02/12/2014 245,000.00          268,662.10          267,953.74          108.50 265,820.10          49.93 1.38% 3,021.67          

Municipal Bond Aa3/AA- 2.11% 07/01/2018 02/12/2014 605,000.00          616,646.25          616,304.14          100.49 607,940.30          50.92 1.65% 3,186.84          

Municipal Bond Aa3/AA- 2.11% 07/01/2018 02/13/2014 1,970,000.00       2,007,902.80       2,006,812.41       100.49 1,979,574.20       50.92 1.65% 10,376.98        

Municipal Bond Aa3/AA- 2.11% 07/01/2018 02/13/2014 225,000.00          229,329.00          229,204.46          100.49 226,093.50          50.92 1.65% 1,185.19          

Municipal Bond Aa1/AA+ 3.92% 08/01/2018 01/31/2014 2,630,000.00       2,899,785.40       2,890,097.43       109.40 2,877,246.30       51.93 1.55% 17,178.28        

Municipal Bond Aa1/AAA 1.92% 08/15/2018 11/07/2013 250,000.00          250,000.00          250,000.00          100.82 252,060.00          52.39 1.92% 613.97             

Municipal Bond Aa2/AAA 4.03% 08/15/2018 02/03/2014 1,205,000.00       1,336,598.05       1,332,142.49       110.20 1,327,922.05       52.39 1.53% 6,209.70          

Municipal Bond Aaa/AAA 3.23% 08/15/2018 01/30/2014 2,500,000.00       2,682,925.00       2,676,305.28       106.99 2,674,675.00       52.39 1.55% 10,302.08        

Municipal Bond Aa2/AA 2.00% 02/01/2019 02/24/2014 10,000,000.00     10,141,400.00     10,138,655.13     100.28 10,027,800.00     57.97 1.70% 22,777.78        

Municipal Bond Aa1/AA+ 4.39% 02/15/2019 02/12/2014 1,550,000.00       1,749,996.50       1,744,857.17       111.94 1,735,101.00       58.43 1.69% 8,692.66          

TOTAL 474,566,185.91   496,463,898.12   488,222,693.23   488,898,785.14   19.67 0.79% 2,214,870.30   

(1) (2)

(1) Weighted average life - For purposes of calculating weighted average life bank, pool, and money market investments are assumed to mature the next business day.

(2) Weighted average yield to maturity - The weighted average yield to maturity is based on adjusted book value, realized and unrealized gains/losses and investment advisory 

fees are not considered.  The yield is for this month only.

*Standard and Poor's Ratings Definitions:

AAA- capacity to meet its financial commitment on the obligation is extremely strong

AA- capacity to meet its financial commitment on the obligation is very strong

A- somewhat more susceptible to the adverse effects of changes in circumstances and economic conditions, but still strong

(may be modified by the addition of a plus (+) or minus (-) sign to show relative standing within the major rating categories
)

Moody's Ratings Definitions:

AAA- obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk

AA- obligations rated Aa are judged to be of high quality and are subject to very low credit risk

A- obligations rated A are judged to be upper-medium grade and are subject to low credit risk

(the modifier 1 indicates that the obligation ranks in the higher end of its generic rating category; the modifier 2 indicates a mid-range ranking; 

and the modifier 3 indicates a ranking in the lower end of that generic rating category)
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Description Yield Date Par Value Value Adjustment Adjustment Par Value Value

Frost NOW Account 0.00% 04/01/14 25,447,116.73     25,447,116.73     551,459.24          -                       25,998,575.97     25,998,575.97     

Legacy NOW Account 0.13% 04/01/14 34,426,909.35     34,426,909.35     14,412.73            -                       34,441,322.08     34,441,322.08     

TexPool 0.03% 04/01/14 23,261,041.72     23,261,041.72     -                      (11,098,792.46)     12,162,249.26     12,162,249.26     

Texas Daily 0.04% 04/01/14 25,274,396.97     25,274,396.97     -                      (13,098,348.31)     12,176,048.66     12,176,048.66     

Certificate of Deposit 0.30% 01/10/14 99,039.91            99,039.91            -                      (99,039.91)            -                      -                      

Certificate of Deposit 1.00% 01/30/14 10,000,000.00     10,000,000.00     -                      (10,000,000.00)     -                      -                      

Certificate of Deposit 0.68% 02/27/14 20,000,000.00     20,000,000.00     -                      (20,000,000.00)     -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            -                      (97,579.62)            -                      -                      

Certificate of Deposit 0.45% 03/11/14 245,000.00          245,000.00          -                      (245,000.00)          -                      -                      

Certificate of Deposit 0.80% 03/13/14 145,000.00          145,000.00          -                      (145,000.00)          -                      -                      

Certificate of Deposit 0.30% 03/13/14 2,526,246.44       2,526,246.44       -                      (2,526,246.44)       -                      -                      

Certificate of Deposit 1.24% 05/31/14 245,000.00          245,000.00          -                      -                       245,000.00          245,000.00          

Certificate of Deposit 0.45% 12/17/14 248,121.63          248,121.63          -                      -                       248,121.63          248,121.63          

Certificate of Deposit 0.40% 01/13/15 5,149,573.87       5,149,573.87       -                      -                       5,149,573.87       5,149,573.87       

Certificate of Deposit 0.30% 03/12/15 2,500,000.00       2,500,000.00       -                      -                       2,500,000.00       2,500,000.00       

Certificate of Deposit 0.30% 03/12/15 -                      -                      2,533,815.52       2,533,815.52       2,533,815.52       

Certificate of Deposit 0.65% 06/01/15 246,471.35          246,471.35          -                      -                       246,471.35          246,471.35          

Certificate of Deposit 0.60% 06/10/15 -                      -                      99,462.32            -                       99,462.32            99,462.32            

Certificate of Deposit 0.60% 08/13/15 -                      -                      146,638.98          -                       146,638.98          146,638.98          

Certificate of Deposit 0.55% 01/30/16 -                      -                      10,202,037.58     -                       10,202,037.58     10,202,037.58     

Certificate of Deposit 0.56% 02/29/16 -                      -                      20,273,838.66     -                       20,273,838.66     20,273,838.66     

Certificate of Deposit 0.50% 03/10/16 -                      -                      3,061,376.48       -                       3,061,376.48       3,061,376.48       

Certificate of Deposit 0.45% 03/11/16 -                      -                      246,653.55          -                       246,653.55          246,653.55          

FHLB Bond 1.63% 03/14/14 15,000,000.00     15,021,821.99     -                      (15,021,821.99)     -                      -                      

FHLB Bond 1.23% 09/12/14 10,000,000.00     10,009,638.49     -                      (3,401.82)              10,000,000.00     10,006,236.67     

FHLB Bond 2.09% 03/13/15 7,565,000.00       7,622,474.34       -                      (11,836.82)            7,565,000.00       7,610,637.52       

FHLB Bonds 0.57% 05/15/15 4,000,000.00       3,999,087.10       160.47                 -                       4,000,000.00       3,999,247.57       

FHLB Bonds 0.60% 05/27/15 1,000,000.00       1,019,151.82       -                      (3,447.32)              1,000,000.00       1,015,704.50       

FHLB Bonds 0.68% 02/02/16 7,590,000.00       7,593,754.28       -                      (442.84)                 7,590,000.00       7,593,311.44       

FHLB Bonds 0.56% 06/27/16 -                      -                      5,995,587.21       -                       6,000,000.00       5,995,587.21       

FHLMC Bond 0.40% 03/21/14 5,000,000.00       4,998,953.76       -                      (4,998,953.76)       -                      -                      

FHLMC Bond 0.97% 07/28/14 11,000,000.00     11,125,294.66     -                      (53,954.64)            11,000,000.00     11,071,340.02     

FHLMC Bond 2.20% 09/10/15 13,000,000.00     12,906,045.28     13,682.72            -                       13,000,000.00     12,919,728.00     

FHLMC Bond 1.64% 09/10/15 17,000,000.00     17,030,252.68     -                      (4,405.73)              17,000,000.00     17,025,846.95     

FHLMC Bond 0.93% 07/18/16 6,000,000.00       6,683,613.47       -                      (66,156.14)            6,000,000.00       6,617,457.33       

FHLMC Bond 0.60% 08/25/16 30,000,000.00     31,098,676.23     -                      (102,149.65)          30,000,000.00     30,996,526.58     

FHLMC Bond 0.85% 02/16/17 -                      -                      17,884,078.38     -                       16,000,000.00     17,884,078.38     

FNMA Bond 0.40% 05/15/14 6,000,000.00       6,046,456.99       -                      (30,971.33)            6,000,000.00       6,015,485.66       

FNMA Bond 0.62% 09/16/14 15,000,000.00     15,250,694.68     -                      (87,113.98)            15,000,000.00     15,163,580.70     

FNMA Bond 1.93% 04/15/15 15,000,000.00     15,568,102.17     -                      (108,785.53)          15,000,000.00     15,459,316.64     

FNMA Bond 0.72% 02/25/16 3,410,000.00       3,502,726.44       -                      (10,617.53)            3,410,000.00       3,492,108.91       

FNMA Bond 0.89% 03/24/16 6,000,000.00       6,172,264.86       -                      (19,046.48)            6,000,000.00       6,153,218.38       

Municipal Bonds 0.28% 01/15/14 1,080,000.00       1,080,983.16       -                      (1,080,983.16)       -                      -                      

Municipal Bonds 0.26% 02/01/14 1,120,000.00       1,124,642.55       -                      (1,124,642.55)       -                      -                      

Municipal Bonds 0.21% 02/15/14 1,095,000.00       1,100,222.65       -                      (1,100,222.65)       -                      -                      

Municipal Bonds 0.38% 02/15/14 2,000,000.00       2,004,056.87       -                      (2,004,056.87)       -                      -                      

Municipal Bonds 0.35% 05/01/14 2,835,000.00       2,869,357.22       -                      (25,554.96)            2,835,000.00       2,843,802.26       

Municipal Bonds 0.17% 06/01/14 -                      -                      502,434.07          -                       500,000.00          502,434.07          

Municipal Bonds 0.26% 07/01/14 2,500,000.00       2,546,488.19       -                      (22,988.67)            2,500,000.00       2,523,499.52       

Municipal Bonds 0.13% 08/01/14 -                      -                      1,013,127.59       -                       1,000,000.00       1,013,127.59       

Municipal Bonds 0.30% 08/15/14 1,400,000.00       1,414,742.20       -                      (5,844.92)              1,400,000.00       1,408,897.28       

Municipal Bonds 0.25% 08/15/14 1,500,000.00       1,516,251.14       -                      (6,443.19)              1,500,000.00       1,509,807.95       

Municipal Bonds 0.17% 08/15/14 5,050,000.00       5,050,000.00       -                      -                       5,050,000.00       5,050,000.00       

Municipal Bonds 0.74% 11/01/14 550,000.00          550,000.00          -                      -                       550,000.00          550,000.00          

Municipal Bonds 0.56% 12/01/14 2,750,000.00       2,811,023.93       -                      (16,394.49)            2,750,000.00       2,794,629.44       

Municipal Bonds 0.39% 02/01/15 1,330,000.00       1,381,902.11       -                      (11,766.22)            1,330,000.00       1,370,135.89       

Municipal Bonds 0.22% 02/01/15 -                      -                      590,342.24          -                       575,000.00          590,342.24          

Municipal Bonds 0.22% 02/01/15 -                      -                      292,604.42          -                       285,000.00          292,604.42          

Municipal Bonds 0.23% 02/01/15 -                      -                      674,900.93          -                       665,000.00          674,900.93          

Municipal Bonds 0.41% 02/01/15 1,170,000.00       1,228,166.09       -                      (13,186.26)            1,170,000.00       1,214,979.83       

December 31, 2013 March 31, 2014



Adjusted Book Value Comparison

Security Maturity Adjusted Book Purchase/ Maturity/Call/ Adjusted Book

Description Yield Date Par Value Value Adjustment Adjustment Par Value Value

December 31, 2013 March 31, 2014

Municipal Bonds 0.23% 02/15/15 -                      -                      304,728.88          -                       300,000.00          304,728.88          

Municipal Bonds 0.35% 02/15/15 375,000.00          386,099.68          -                      (2,430.58)              375,000.00          383,669.10          

Municipal Bonds 0.36% 02/15/15 2,880,000.00       3,045,441.62       -                      (36,228.09)            2,880,000.00       3,009,213.53       

Municipal Bonds 0.25% 02/15/15 -                      -                      258,229.43          -                       250,000.00          258,229.43          

Municipal Bonds 0.50% 03/01/15 1,250,000.00       1,257,224.11       -                      (1,529.81)              1,250,000.00       1,255,694.30       

Municipal Bonds 0.50% 05/01/15 1,870,000.00       1,882,394.03       -                      (2,295.19)              1,870,000.00       1,880,098.84       

Municipal Bonds 0.25% 05/01/15 -                      -                      996,913.38          -                       950,000.00          996,913.38          

Municipal Bonds 0.25% 05/15/15 -                      -                      338,433.75          -                       335,000.00          338,433.75          

Municipal Bonds 0.50% 06/15/15 1,300,000.00       1,384,577.66       -                      (14,335.20)            1,300,000.00       1,370,242.46       

Municipal Bonds 0.42% 07/01/15 1,600,000.00       1,661,610.01       -                      (10,136.93)            1,600,000.00       1,651,473.08       

Municipal Bonds 0.40% 07/01/15 1,970,000.00       2,105,086.50       -                      (22,226.30)            1,970,000.00       2,082,860.20       

Municipal Bonds 0.56% 07/15/15 500,000.00          533,858.87          -                      (5,431.90)              500,000.00          528,426.97          

Municipal Bonds 0.43% 07/15/15 2,000,000.00       2,139,687.22       -                      (22,409.71)            2,000,000.00       2,117,277.51       

Municipal Bonds 0.32% 08/01/15 -                      -                      300,721.03          -                       300,000.00          300,721.03          

Municipal Bonds 0.35% 08/01/15 -                      -                      319,867.12          -                       305,000.00          319,867.12          

Municipal Bonds 0.70% 08/01/15 690,000.00          738,302.52          -                      (7,521.15)              690,000.00          730,781.37          

Municipal Bonds 0.60% 08/15/15 1,430,000.00       1,462,177.30       -                      (4,891.82)              1,430,000.00       1,457,285.48       

Municipal Bonds 0.44% 08/15/15 1,045,000.00       1,088,133.87       -                      (6,557.52)              1,045,000.00       1,081,576.35       

Municipal Bonds 0.36% 08/15/15 2,000,000.00       2,052,851.80       -                      (8,034.90)              2,000,000.00       2,044,816.90       

Municipal Bonds 1.04% 11/01/15 615,000.00          615,000.00          -                      -                       615,000.00          615,000.00          

Municipal Bonds 0.51% 11/15/15 1,190,000.00       1,300,269.12       -                      (14,509.10)            1,190,000.00       1,285,760.02       

Municipal Bonds 0.67% 11/15/15 3,435,000.00       3,435,000.00       -                      -                       3,435,000.00       3,435,000.00       

Municipal Bonds 0.76% 12/01/15 1,000,000.00       1,061,172.96       -                      (7,865.10)              1,000,000.00       1,053,307.86       

Municipal Bonds 0.56% 01/15/16 1,110,000.00       1,153,518.91       -                      (5,257.32)              1,110,000.00       1,148,261.59       

Municipal Bonds 0.55% 02/01/16 4,970,000.00       5,118,856.12       -                      (17,581.44)            4,970,000.00       5,101,274.68       

Municipal Bonds 0.55% 02/01/16 975,000.00          1,064,628.51       -                      (10,586.04)            975,000.00          1,054,042.47       

Municipal Bonds 0.54% 02/15/16 1,400,000.00       1,502,015.13       -                      (11,831.65)            1,400,000.00       1,490,183.48       

Municipal Bonds 0.52% 02/15/16 715,000.00          782,384.36          -                      (7,815.20)              715,000.00          774,569.16          

Municipal Bonds 0.56% 02/15/16 1,000,000.00       1,093,334.07       -                      (10,824.83)            1,000,000.00       1,082,509.24       

Municipal Bonds 0.57% 03/01/16 1,250,000.00       1,342,082.87       -                      (10,477.19)            1,250,000.00       1,331,605.68       

Municipal Bonds 0.65% 03/01/16 2,500,000.00       2,518,715.95       -                      (2,129.50)              2,500,000.00       2,516,586.45       

Municipal Bonds 0.58% 04/01/16 2,915,000.00       3,137,267.56       -                      (24,335.86)            2,915,000.00       3,112,931.70       

Municipal Bonds 0.57% 04/15/16 1,000,000.00       1,100,333.69       -                      (10,801.47)            1,000,000.00       1,089,532.22       

Municipal Bonds 0.60% 05/01/16 5,225,000.00       5,635,424.10       -                      (43,354.65)            5,225,000.00       5,592,069.45       

Municipal Bonds 1.00% 06/01/16 250,000.00          250,000.00          -                      -                       250,000.00          250,000.00          

Municipal Bonds 0.80% 07/01/16 4,500,000.00       4,965,816.85       -                      (45,918.42)            4,500,000.00       4,919,898.43       

Municipal Bonds 1.20% 08/01/16 -                      -                      266,094.07          -                       250,000.00          266,094.07          

Municipal Bonds 0.77% 08/01/16 1,875,000.00       2,086,153.72       -                      (20,131.18)            1,875,000.00       2,066,022.54       

Municipal Bonds 0.56% 08/01/16 1,000,000.00       1,088,009.73       -                      (8,390.76)              1,000,000.00       1,079,618.97       

Municipal Bonds 0.69% 08/15/16 2,205,000.00       2,383,546.12       -                      (7,295.70)              2,205,000.00       2,376,250.42       

Municipal Bonds 0.56% 10/01/16 1,130,000.00       1,266,384.29       -                      (12,213.52)            1,130,000.00       1,254,170.77       

Municipal Bonds 1.25% 11/01/16 500,000.00          555,898.85          -                      (55,898.85)            500,000.00          500,000.00          

Municipal Bonds 0.96% 11/01/16 500,000.00          500,000.00          51,042.77            -                       500,000.00          551,042.77          

Municipal Bonds 0.92% 11/15/16 710,000.00          710,000.00          -                      -                       710,000.00          710,000.00          

Municipal Bonds 0.62% 11/15/16 395,000.00          421,647.98          -                      (2,284.11)              395,000.00          419,363.87          

Municipal Bonds 0.91% 12/01/16 1,610,000.00       1,751,911.02       -                      (11,981.23)            1,610,000.00       1,739,929.79       

Municipal Bonds 0.82% 02/01/17 2,135,000.00       2,340,851.39       -                      (16,424.31)            2,135,000.00       2,324,427.08       

Municipal Bonds 0.70% 02/15/17 2,410,000.00       2,728,678.11       -                      (25,114.74)            2,410,000.00       2,703,563.37       

Municipal Bonds 0.72% 03/01/17 2,375,000.00       2,543,613.97       -                      (13,127.39)            2,375,000.00       2,530,486.58       

Municipal Bonds 1.10% 03/01/17 590,000.00          659,450.44          1,360,009.18       -                       2,000,000.00       2,019,459.62       

Municipal Bonds 0.72% 03/01/17 -                      -                      654,043.40          -                       590,000.00          654,043.40          

Municipal Bonds 0.95% 03/15/17 1,225,000.00       1,386,866.52       616,330.66          -                       2,000,000.00       2,003,197.18       

Municipal Bonds 0.95% 05/01/17 -                      -                      1,374,896.11       -                       1,225,000.00       1,374,896.11       

Municipal Bonds 1.05% 06/01/17 500,000.00          500,000.00          2,486,727.39       -                       2,630,000.00       2,986,727.39       

Municipal Bonds 1.60% 06/01/17 -                      -                      500,000.00          -                       500,000.00          500,000.00          

Municipal Bonds 1.10% 08/01/17 1,300,000.00       1,494,719.49       4,223,460.55       -                       5,295,000.00       5,718,180.04       

Municipal Bonds 0.95% 08/15/17 250,000.00          250,000.00          1,231,473.27       -                       1,300,000.00       1,481,473.27       

Municipal Bonds 1.47% 08/15/17 5,965,000.00       6,889,215.33       -                      (6,639,215.33)       250,000.00          250,000.00          

Municipal Bonds 1.05% 10/01/17 -                      -                      6,828,500.46       -                       5,965,000.00       6,828,500.46       

Municipal Bonds 1.18% 11/01/17 500,000.00          560,857.63          5,718,537.95       -                       5,715,000.00       6,279,395.58       

Municipal Bonds 0.79% 11/15/17 500,000.00          494,244.24          62,742.58            -                       500,000.00          556,986.82          

Municipal Bonds 1.40% 12/01/17 -                      -                      494,606.24          -                       500,000.00          494,606.24          

Municipal Bonds 1.36% 02/01/18 -                      -                      2,022,309.58       -                       1,810,000.00       2,022,309.58       

Municipal Bonds 1.30% 02/01/18 2,525,000.00       2,941,657.97       5,467,737.79       -                       8,400,000.00       8,409,395.76       

Municipal Bonds 1.35% 02/15/18 -                      -                      1,915,848.90       -                       1,810,000.00       1,915,848.90       

Municipal Bonds 0.90% 02/15/18 -                      -                      2,916,774.62       -                       2,525,000.00       2,916,774.62       

Municipal Bonds 1.36% 03/15/18 -                      -                      8,089,012.00       -                       8,000,000.00       8,089,012.00       

Municipal Bonds 1.65% 05/01/18 -                      -                      554,943.26          -                       500,000.00          554,943.26          

Municipal Bonds 1.65% 05/01/18 -                      -                      277,471.63          -                       250,000.00          277,471.63          

Municipal Bonds 1.48% 06/01/18 -                      -                      3,161,566.99       -                       2,720,000.00       3,161,566.99       

Municipal Bonds 1.38% 06/01/18 -                      -                      267,953.74          -                       245,000.00          267,953.74          

Municipal Bonds 1.65% 07/01/18 -                      -                      616,304.14          -                       605,000.00          616,304.14          

Municipal Bonds 1.65% 07/01/18 -                      -                      2,006,812.41       -                       1,970,000.00       2,006,812.41       

Municipal Bonds 1.65% 07/01/18 -                      -                      229,204.46          -                       225,000.00          229,204.46          

Municipal Bonds 1.55% 08/01/18 250,000.00          250,000.00          2,640,097.43       -                       2,630,000.00       2,890,097.43       

Municipal Bonds 1.92% 08/15/18 -                      -                      250,000.00          -                       250,000.00          250,000.00          

Municipal Bonds 1.53% 08/15/18 -                      -                      1,332,142.49       -                       1,205,000.00       1,332,142.49       

Municipal Bonds 1.55% 08/15/18 -                      -                      2,676,305.28       -                       2,500,000.00       2,676,305.28       

Municipal Bonds 1.70% 02/01/19 -                      -                      10,138,655.13     -                       10,000,000.00     10,138,655.13     

Municipal Bonds 1.69% 02/15/19 -                      -                      1,744,857.17       -                       1,550,000.00       1,744,857.17       

TOTAL 433,193,886.19$ 442,782,703.73$ 138,791,968.33$ (93,351,978.83)$   474,566,185.91$ 488,222,693.23$ 



Market Value Comparison

Security Maturity Qtr to Qtr

Description Yield Date Par Value Market Value Change (1) Par Value Market Value

Frost NOW Account 0.00% 04/01/14 25,447,116.73     25,447,116.73     551,459.24           25,998,575.97     25,998,575.97     

Legacy NOW Account 0.13% 04/01/14 34,426,909.35     34,426,909.35     14,412.73             34,441,322.08     34,441,322.08     

TexPool 0.03% 04/01/14 23,261,041.72     23,261,041.72     (11,098,792.46)     12,162,249.26     12,162,249.26     

Texas Daily 0.04% 04/01/14 25,274,396.97     25,274,396.97     (13,098,348.31)     12,176,048.66     12,176,048.66     

Certificate of Deposit 0.30% 01/10/14 99,039.91            99,039.91            (99,039.91)            -                      -                      

Certificate of Deposit 1.00% 01/30/14 10,000,000.00     10,000,000.00     (10,000,000.00)     -                      -                      

Certificate of Deposit 0.68% 02/27/14 20,000,000.00     20,000,000.00     (20,000,000.00)     -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.60% 03/09/14 97,579.62            97,579.62            (97,579.62)            -                      -                      

Certificate of Deposit 0.45% 03/11/14 245,000.00          245,000.00          (245,000.00)          -                      -                      

Certificate of Deposit 0.80% 03/13/14 145,000.00          145,000.00          (145,000.00)          -                      -                      

Certificate of Deposit 0.30% 03/13/14 2,526,246.44       2,526,246.44       (2,526,246.44)       -                      -                      

Certificate of Deposit 1.24% 05/31/14 245,000.00          245,000.00          -                       245,000.00          245,000.00          

Certificate of Deposit 0.65% 12/17/14 248,121.63          248,121.63          -                       248,121.63          248,121.63          

Certificate of Deposit 0.40% 01/13/15 5,149,573.87       5,149,573.87       -                       5,149,573.87       5,149,573.87       

Certificate of Deposit 0.30% 03/12/15 2,500,000.00       2,500,000.00       -                       2,500,000.00       2,500,000.00       

Certificate of Deposit 0.30% 03/12/15 -                      -                      2,533,815.52        2,533,815.52       2,533,815.52       

Certificate of Deposit 0.65% 06/01/15 246,471.35          246,471.35          -                       246,471.35          246,471.35          

Certificate of Deposit 0.60% 06/10/15 -                      -                      99,462.32             99,462.32            99,462.32            

Certificate of Deposit 0.60% 08/13/15 -                      -                      146,638.98           146,638.98          146,638.98          

Certificate of Deposit 0.55% 01/30/16 -                      -                      10,202,037.58      10,202,037.58     10,202,037.58     

Certificate of Deposit 0.56% 02/29/16 -                      -                      20,273,838.66      20,273,838.66     20,273,838.66     

Certificate of Deposit 0.50% 03/10/16 -                      -                      3,061,376.48        3,061,376.48       3,061,376.48       

Certificate of Deposit 0.45% 03/11/16 -                      -                      246,653.55           246,653.55          246,653.55          

FHLB Bond 1.63% 03/14/14 15,000,000.00     15,067,305.00     (15,067,305.00)     -                      -                      

FHLB Bond 1.23% 09/12/14 10,000,000.00     10,084,020.00     (26,460.00)            10,000,000.00     10,057,560.00     

FHLB Bond 2.09% 03/13/15 7,565,000.00       7,791,027.07       (40,677.01)            7,565,000.00       7,750,350.06       

FHLB Bond 0.57% 05/15/15 4,000,000.00       4,013,616.00       (160.00)                 4,000,000.00       4,013,456.00       

FHLB Bond 0.60% 05/27/15 1,000,000.00       1,023,628.00       (3,573.00)              1,000,000.00       1,020,055.00       

FHLB Bond 0.68% 02/02/16 7,590,000.00       7,651,099.50       (13,001.67)            7,590,000.00       7,638,097.83       

FHLB Bond 0.56% 06/27/16 -                      -                      5,981,670.00        6,000,000.00       5,981,670.00       

FHLMC Bond 0.40% 03/21/14 5,000,000.00       5,002,305.00       (5,002,305.00)       -                      -                      

FHLMC Bond 0.97% 07/28/14 11,000,000.00     11,176,044.00     (74,965.00)            11,000,000.00     11,101,079.00     

FHLMC Bond 2.20% 09/10/15 13,000,000.00     13,303,121.00     (26,221.00)            13,000,000.00     13,276,900.00     

FHLMC Bond 1.64% 09/10/15 17,000,000.00     17,396,389.00     (34,289.00)            17,000,000.00     17,362,100.00     

FHLMC Bond 0.93% 07/18/16 6,000,000.00       6,731,916.00       (55,782.00)            6,000,000.00       6,676,134.00       

FHLMC Bond 0.60% 08/25/16 30,000,000.00     31,023,360.00     (49,350.00)            30,000,000.00     30,974,010.00     

FHLMC Bond 0.85% 02/16/17 -                      -                      17,861,520.00      16,000,000.00     17,861,520.00     

FNMA Bond 0.40% 05/15/14 6,000,000.00       6,052,500.00       (34,878.00)            6,000,000.00       6,017,622.00       

FNMA Bond 0.62% 09/16/14 15,000,000.00     15,306,165.00     (108,840.00)          15,000,000.00     15,197,325.00     

FNMA Bond 1.93% 04/15/15 15,000,000.00     15,909,030.00     (162,030.00)          15,000,000.00     15,747,000.00     

FNMA Bond 0.72% 02/25/16 3,410,000.00       3,518,008.34       (7,263.30)              3,410,000.00       3,510,745.04       

FNMA Bond 0.89% 03/24/16 6,000,000.00       6,219,930.00       (17,406.00)            6,000,000.00       6,202,524.00       

Municipal Bonds 0.28% 01/15/14 1,080,000.00       1,080,820.80       (1,080,820.80)       -                      -                      

Municipal Bonds 0.26% 02/01/14 1,120,000.00       1,124,110.40       (1,124,110.40)       -                      -                      

Municipal Bonds 0.21% 02/15/14 1,095,000.00       1,100,047.95       (1,100,047.95)       -                      -                      

Municipal Bonds 0.38% 02/15/14 2,000,000.00       2,004,240.00       (2,004,240.00)       -                      -                      

Municipal Bonds 0.35% 05/01/14 2,835,000.00       2,868,141.15       (25,146.45)            2,835,000.00       2,842,994.70       

Municipal Bonds 0.17% 06/01/14 -                      -                      502,235.00           500,000.00          502,235.00          

Municipal Bonds 0.26% 07/01/14 2,500,000.00       2,547,175.00       (23,525.00)            2,500,000.00       2,523,650.00       

Municipal Bonds 0.13% 08/01/14 -                      -                      1,012,810.00        1,000,000.00       1,012,810.00       

Municipal Bonds 0.30% 08/15/14 1,400,000.00       1,414,196.00       (5,334.00)              1,400,000.00       1,408,862.00       

Municipal Bonds 0.25% 08/15/14 1,500,000.00       1,517,445.00       (7,335.00)              1,500,000.00       1,510,110.00       

Municipal Bonds 0.17% 08/15/14 5,050,000.00       5,048,131.50       101.00                  5,050,000.00       5,048,232.50       

Municipal Bonds 0.74% 11/01/14 550,000.00          550,319.00          (66.00)                  550,000.00          550,253.00          

Municipal Bonds 0.56% 12/01/14 2,750,000.00       2,820,317.50       (18,562.50)            2,750,000.00       2,801,755.00       

Municipal Bonds 0.39% 02/01/15 1,330,000.00       1,379,529.20       (10,719.80)            1,330,000.00       1,368,809.40       

Municipal Bonds 0.22% 02/01/15 -                      -                      589,547.50           575,000.00          589,547.50          

Municipal Bonds 0.22% 02/01/15 -                      -                      291,426.75           285,000.00          291,426.75          

Municipal Bonds 0.23% 02/01/15 -                      -                      674,542.75           665,000.00          674,542.75          

Municipal Bonds 0.41% 02/01/15 1,170,000.00       1,228,734.00       (12,940.20)            1,170,000.00       1,215,793.80       

December 31, 2013 March 31, 2014



Market Value Comparison

Security Maturity Qtr to Qtr

Description Yield Date Par Value Market Value Change (1) Par Value Market Value

December 31, 2013 March 31, 2014

Municipal Bonds 0.23% 02/15/15 -                      -                      304,320.00           300,000.00          304,320.00          

Municipal Bonds 0.35% 02/15/15 375,000.00          386,523.75          (2,767.50)              375,000.00          383,756.25          

Municipal Bonds 0.36% 02/15/15 2,880,000.00       3,052,080.00       (39,974.40)            2,880,000.00       3,012,105.60       

Municipal Bonds 0.25% 02/15/15 -                      -                      257,777.50           250,000.00          257,777.50          

Municipal Bonds 0.50% 03/01/15 1,250,000.00       1,259,537.50       (1,200.00)              1,250,000.00       1,258,337.50       

Municipal Bonds 0.50% 05/01/15 1,870,000.00       1,884,342.90       336.60                  1,870,000.00       1,884,679.50       

Municipal Bonds 0.25% 05/01/15 -                      -                      995,486.00           950,000.00          995,486.00          

Municipal Bonds 0.25% 05/15/15 -                      -                      337,090.40           335,000.00          337,090.40          

Municipal Bonds 0.50% 06/15/15 1,300,000.00       1,388,725.00       (14,469.00)            1,300,000.00       1,374,256.00       

Municipal Bonds 0.42% 07/01/15 1,600,000.00       1,664,128.00       (7,872.00)              1,600,000.00       1,656,256.00       

Municipal Bonds 0.40% 07/01/15 1,970,000.00       2,109,495.70       (21,768.50)            1,970,000.00       2,087,727.20       

Municipal Bonds 0.56% 07/15/15 500,000.00          533,765.00          (5,090.00)              500,000.00          528,675.00          

Municipal Bonds 0.43% 07/15/15 2,000,000.00       2,145,300.00       (22,060.00)            2,000,000.00       2,123,240.00       

Municipal Bonds 0.32% 08/01/15 -                      -                      300,288.00           300,000.00          300,288.00          

Municipal Bonds 0.35% 08/01/15 -                      -                      320,277.45           305,000.00          320,277.45          

Municipal Bonds 0.70% 08/01/15 690,000.00          735,719.40          (1,890.60)              690,000.00          733,828.80          

Municipal Bonds 0.60% 08/15/15 1,430,000.00       1,461,974.80       (2,202.20)              1,430,000.00       1,459,772.60       

Municipal Bonds 0.44% 08/15/15 1,045,000.00       1,089,590.15       (5,695.25)              1,045,000.00       1,083,894.90       

Municipal Bonds 0.36% 08/15/15 2,000,000.00       2,058,120.00       (10,940.00)            2,000,000.00       2,047,180.00       

Municipal Bonds 1.04% 11/01/15 615,000.00          614,889.30          3,966.75               615,000.00          618,856.05          

Municipal Bonds 0.51% 11/15/15 1,190,000.00       1,304,394.70       (13,863.50)            1,190,000.00       1,290,531.20       

Municipal Bonds 0.67% 11/15/15 3,435,000.00       3,430,671.90       9,411.90               3,435,000.00       3,440,083.80       

Municipal Bonds 0.76% 12/01/15 1,000,000.00       1,069,460.00       (7,680.00)              1,000,000.00       1,061,780.00       

Municipal Bonds 0.56% 01/15/16 1,110,000.00       1,156,353.60       (5,672.10)              1,110,000.00       1,150,681.50       

Municipal Bonds 0.55% 02/01/16 4,970,000.00       5,131,226.80       (15,655.50)            4,970,000.00       5,115,571.30       

Municipal Bonds 0.55% 02/01/16 975,000.00          1,065,753.00       (10,842.00)            975,000.00          1,054,911.00       

Municipal Bonds 0.54% 02/15/16 1,400,000.00       1,500,884.00       (7,252.00)              1,400,000.00       1,493,632.00       

Municipal Bonds 0.52% 02/15/16 715,000.00          782,181.40          (5,798.65)              715,000.00          776,382.75          

Municipal Bonds 0.56% 02/15/16 1,000,000.00       1,094,700.00       (9,240.00)              1,000,000.00       1,085,460.00       

Municipal Bonds 0.57% 03/01/16 1,250,000.00       1,343,637.50       (8,300.00)              1,250,000.00       1,335,337.50       

Municipal Bonds 0.65% 03/01/16 2,500,000.00       2,526,600.00       (2,825.00)              2,500,000.00       2,523,775.00       

Municipal Bonds 0.58% 04/01/16 2,915,000.00       3,139,017.75       (26,001.80)            2,915,000.00       3,113,015.95       

Municipal Bonds 0.57% 04/15/16 1,000,000.00       1,100,700.00       (10,420.00)            1,000,000.00       1,090,280.00       

Municipal Bonds 0.60% 05/01/16 5,225,000.00       5,610,134.75       (27,013.25)            5,225,000.00       5,583,121.50       

Municipal Bonds 1.00% 06/01/16 250,000.00          248,755.00          1,937.50               250,000.00          250,692.50          

Municipal Bonds 0.80% 07/01/16 4,500,000.00       4,953,735.00       (45,810.00)            4,500,000.00       4,907,925.00       

Municipal Bonds 1.20% 08/01/16 -                      -                      250,455.00           250,000.00          250,455.00          

Municipal Bonds 0.77% 08/01/16 1,875,000.00       2,053,275.00       12,543.75             1,875,000.00       2,065,818.75       

Municipal Bonds 0.56% 08/01/16 1,000,000.00       1,087,710.00       (8,340.00)              1,000,000.00       1,079,370.00       

Municipal Bonds 0.69% 08/15/16 2,205,000.00       2,396,724.75       (17,948.70)            2,205,000.00       2,378,776.05       

Municipal Bonds 0.56% 10/01/16 1,130,000.00       1,269,408.10       (12,915.90)            1,130,000.00       1,256,492.20       

Municipal Bonds 1.25% 11/01/16 500,000.00          547,690.00          (45,410.00)            500,000.00          502,280.00          

Municipal Bonds 0.96% 11/01/16 500,000.00          496,960.00          54,615.00             500,000.00          551,575.00          

Municipal Bonds 0.92% 11/15/16 710,000.00          701,423.20          7,036.10               710,000.00          708,459.30          

Municipal Bonds 0.62% 11/15/16 395,000.00          420,201.00          (1,157.35)              395,000.00          419,043.65          

Municipal Bonds 0.91% 12/01/16 1,610,000.00       1,760,390.10       (9,676.10)              1,610,000.00       1,750,714.00       

Municipal Bonds 0.82% 02/01/17 2,135,000.00       2,321,364.15       (16,717.05)            2,135,000.00       2,304,647.10       

Municipal Bonds 0.70% 02/15/17 2,410,000.00       2,727,589.80       (33,499.00)            2,410,000.00       2,694,090.80       

Municipal Bonds 0.72% 03/01/17 2,375,000.00       2,537,307.50       (14,582.50)            2,375,000.00       2,522,725.00       

Municipal Bonds 1.10% 03/01/17 590,000.00          655,932.50          1,364,187.50        2,000,000.00       2,020,120.00       

Municipal Bonds 0.72% 03/01/17 -                      -                      650,303.90           590,000.00          650,303.90          

Municipal Bonds 0.95% 03/15/17 1,225,000.00       1,378,578.25       611,941.75           2,000,000.00       1,990,520.00       

Municipal Bonds 0.95% 05/01/17 -                      -                      1,368,778.25        1,225,000.00       1,368,778.25       

Municipal Bonds 1.05% 06/01/17 500,000.00          493,435.00          2,442,460.30        2,630,000.00       2,935,895.30       

Municipal Bonds 1.60% 06/01/17 -                      -                      500,535.00           500,000.00          500,535.00          

Municipal Bonds 1.10% 08/01/17 1,300,000.00       1,438,723.00       4,255,943.60        5,295,000.00       5,694,666.60       

Municipal Bonds 0.95% 08/15/17 250,000.00          248,442.50          1,200,537.50        1,300,000.00       1,448,980.00       

Municipal Bonds 1.47% 08/15/17 5,965,000.00       6,752,439.65       (6,501,152.15)       250,000.00          251,287.50          

Municipal Bonds 1.05% 10/01/17 -                      -                      6,734,007.80        5,965,000.00       6,734,007.80       

Municipal Bonds 1.18% 11/01/17 500,000.00          555,425.00          5,699,356.75        5,715,000.00       6,254,781.75       

Municipal Bonds 0.79% 11/15/17 500,000.00          489,010.00          63,760.00             500,000.00          552,770.00          

Municipal Bonds 1.40% 12/01/17 -                      -                      492,320.00           500,000.00          492,320.00          

Municipal Bonds 1.36% 02/01/18 -                      -                      2,009,661.10        1,810,000.00       2,009,661.10       

Municipal Bonds 1.30% 02/01/18 2,525,000.00       2,908,522.25       5,429,989.75        8,400,000.00       8,338,512.00       

Municipal Bonds 1.35% 02/15/18 -                      -                      1,924,518.70        1,810,000.00       1,924,518.70       

Municipal Bonds 0.90% 02/15/18 -                      -                      2,896,755.75        2,525,000.00       2,896,755.75       

Municipal Bonds 1.36% 03/15/18 -                      -                      7,964,240.00        8,000,000.00       7,964,240.00       

Municipal Bonds 1.65% 05/01/18 -                      -                      544,690.00           500,000.00          544,690.00          

Municipal Bonds 1.65% 05/01/18 -                      -                      272,345.00           250,000.00          272,345.00          

Municipal Bonds 1.48% 06/01/18 -                      -                      3,093,075.20        2,720,000.00       3,093,075.20       

Municipal Bonds 1.38% 06/01/18 -                      -                      265,820.10           245,000.00          265,820.10          

Municipal Bonds 1.65% 07/01/18 -                      -                      607,940.30           605,000.00          607,940.30          

Municipal Bonds 1.65% 07/01/18 -                      -                      1,979,574.20        1,970,000.00       1,979,574.20       

Municipal Bonds 1.65% 07/01/18 -                      -                      226,093.50           225,000.00          226,093.50          

Municipal Bonds 1.55% 08/01/18 250,000.00          247,397.50          2,629,848.80        2,630,000.00       2,877,246.30       

Municipal Bonds 1.92% 08/15/18 -                      -                      252,060.00           250,000.00          252,060.00          

Municipal Bonds 1.53% 08/15/18 -                      -                      1,327,922.05        1,205,000.00       1,327,922.05       

Municipal Bonds 1.55% 08/15/18 -                      -                      2,674,675.00        2,500,000.00       2,674,675.00       

Municipal Bonds 1.70% 02/01/19 -                      -                      10,027,800.00      10,000,000.00     10,027,800.00     

Municipal Bonds 1.69% 02/15/19 -                      -                      1,735,101.00        1,550,000.00       1,735,101.00       

TOTAL 433,193,886.19$ 444,121,903.75$ 44,776,881.39$    474,566,185.91$ 488,898,785.14$ 



Book Value Allocation

December 31, 2013 March 31, 2014
Previous Quarter 

Comparison

% Equity in Book Value % Equity in Book Value Book Value

Treasury Pool Fund Allocation Treasury Pool Fund Allocation Change (%) Change ($)

General Fund 15.96% 70,660,648.02   21.63% 105,613,977.99 5.67% 34,953,329.97   

Debt Service Funds 4.04% 17,884,972.58   6.82% 33,285,218.37   2.78% 15,400,245.79   

Capital Projects Funds 32.18% 142,482,973.53 28.48% 139,043,105.28 -3.70% (3,439,868.25)    

Enterprise Funds 16.93% 74,955,319.31   14.65% 71,547,376.09   -2.27% (3,407,943.21)    

Special Revenue Funds 14.13% 62,578,967.12   13.34% 65,128,972.33   -0.79% 2,550,005.22     

Internal Service Funds 15.84% 70,152,058.47   14.28% 69,731,962.06   -1.56% (420,096.41)       

Fiduciary Funds 0.91% 4,033,407.53     0.78% 3,791,400.29     -0.13% (242,007.24)       

115 Trust 0.01% 34,357.17          0.02% 80,680.81          0.01% 46,323.64          

Totals 100.00% 442,782,703.73 100.00% 488,222,693.23 45,439,989.50

Market Value Allocation

December 31, 2013 March 31, 2014
Previous Quarter 

Comparison

% Equity in Market Value % Equity in Market Value Market Value

Treasury Pool Fund Allocation Treasury Pool Fund Allocation Change (%) Change ($)

General Fund 15.96% 70,874,361.74   21.63% 105,760,232.47 5.67% 34,885,870.73   

Debt Service Funds 4.04% 17,939,065.83   6.82% 33,331,311.82   2.78% 15,392,245.98   

Capital Projects Funds 32.18% 142,913,914.49 28.48% 139,235,652.50 -3.70% (3,678,261.99)    

Enterprise Funds 16.93% 75,182,022.30   14.65% 71,646,455.06   -2.27% (3,535,567.24)    

Special Revenue Funds 14.13% 62,768,237.73   13.34% 65,219,163.08   -0.79% 2,450,925.35     

Internal Service Funds 15.84% 70,364,233.96   14.28% 69,828,527.04   -1.56% (535,706.92)       

Fiduciary Funds 0.91% 4,045,606.60     0.78% 3,796,650.63     -0.13% (248,955.97)       

115 Trust 0.01% 34,461.09          0.02% 80,792.54          0.01% 46,331.45          

Totals 100.00% 444,121,903.75 100.00% 488,898,785.14 44,776,881.39

Allocations are based upon fund equity in the Treasury Pool at the end of the period.


