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Department: Finance 

Department Head Denise Tacke 
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CAPTION 

A Resolution of the City of Plano, Texas, approving the terms and conditions of an Amended and Restated Tax 
Abatement Agreement by and between the City of Plano, Texas, Ericsson Inc., a Delaware corporation, and 
erPlano Property LP, a Delaware limited partnership; authorizing its execution by the City Manager or his 
designee; and providing an effective date. 

FINANCIAL SUMMARY 

 NOT APPLICABLE  OPERATING EXPENSE  REVENUE   CIP 
 
FISCAL YEAR: 

 
2014-15 

Prior Year 
(CIP Only) 

Current 
Year 

Future 
Years 

 
TOTALS 

Budget 0 0 0 0 
Encumbered/Expended Amount 0 0 0 0 
This Item 0 0 0 0 
BALANCE    0    0    0    0 
FUND(S): N/A 

COMMENTS: This item has no fiscal impact. 
STRATEGIC PLAN GOAL:  Approving the terms and conditions of an Amended and Restated Tax Abatement 
Agreement with Ericsson Inc., relates to the City's goals of Financially Strong City with Service Excellence and 
Strong Local Economy. 

SUMMARY OF ITEM 

Amended and Restated Tax Abatement Agreement  

 

 

List of Supporting Documents: Other Departments, Boards, Commissions or Agencies 
Resolution 
Amended and Restated Tax Abatement Agreement 

      

      
 
 
 

  REV  May 2013 



A Resolution of the City of Plano, Texas, approving the terms and conditions of an 
Amended and Restated Tax Abatement Agreement by and between the City of Plano, 
Texas, Ericsson Inc., a Delaware corporation, and erPlano Property LP, a Delaware 
limited partnership; authorizing its execution by the City Manager or his designee; and 
providing an effective date. 
 

WHEREAS, the City Council has been presented a proposed Amended and Restated Tax 
Abatement Agreement by and between City of Plano, Texas ("City"), Ericsson Inc., a Delaware 
corporation ("Ericsson"), and erPlano Property LP, a Delaware limited partnership ("erPlano"), a 
substantial copy of which is attached hereto as Exhibit "A" and incorporated herein by reference 
(hereinafter called "Agreement"); and 

 
WHEREAS, Ericsson Real Estate Holdings Inc., a Delaware corporation (“Ericsson 

Holdings”), previously entered into that certain Tax Abatement Agreement dated April 11, 2012, 
by and between Ericsson Holdings, as owner, the City of Plano, Texas, a home rule municipal 
corporation of Collin and Denton Counties, Texas (the “City”), and Ericsson Inc., a Delaware 
corporation (“Ericsson”), as tenant, which has been amended by that certain First Amendment of 
Tax Abatement Agreement dated March 17, 2015 (the “First Amendment”), by and between the 
City, Ericsson Wifi Inc., a Delaware corporation (formerly known as Ericsson Real Estate 
Holdings Inc.) (“Ericsson Wifi”) and Ericsson (as so amended, the “Agreement”), with respect to 
that certain parcel of real property located in Plano, Texas (“Real Property”); and 

 
WHEREAS, Ericsson as owner of the Real Property has divided, replatted and partially 

conveyed a portion of said Real Property to erPlano; and  
 
WHEREAS, the attached Amended and Restated Tax Abatement Agreement accurately 

incorporates the changes and assignment of certain rights, title and interest after Ericsson’s 
conveyance of the portion of the Real Property to erPlano; and  
 

WHEREAS, upon full review and consideration of the Amended and Restated Tax 
Abatement Agreement, and all matters attendant and related thereto, the City Council is of the 
opinion that the terms and conditions thereof should be approved, and that the City Manager or 
his designee shall be authorized to execute it on behalf of the City of Plano. 

 
NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 

CITY OF PLANO, TEXAS, THAT: 
 
Section I. The terms and conditions of the Amended and Restated Tax Abatement 

Agreement, having been reviewed by the City Council of the City of Plano and found to be 
acceptable and in the best interests of the City of Plano and its citizens are hereby in all things 
approved. 

 
Section II. The City Manager or his designee is hereby authorized to execute the 

Agreement and all other documents in connection therewith on behalf of the City of Plano, 
substantially according to the terms and conditions set forth in the Agreement. 



 
Section III. This Resolution shall become effective immediately upon its passage. 
 
DULY PASSED AND APPROVED this the 27th day of July, 2015. 
 
 

 
________________________________ 

      Harry LaRosiliere, MAYOR 
ATTEST: 
 
 
_________________________________ 
Lisa C. Henderson, CITY SECRETARY 
 
APPROVED AS TO FORM: 
 
 
_________________________________ 
Paige Mims, CITY ATTORNEY  
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