
 

 

CITY OF PLANO  
COUNCIL AGENDA ITEM 

CITY SECRETARY’S USE ONLY  
  Consent  Regular  Statutory 

 

Council Meeting Date: 11/8/10 
Department: Parks 

Department Head Amy Fortenberry 
 

Agenda Coordinator (include phone #): Lynne Jones - 7109 

CAPTION 

A Resolution of the City Council of the City of Plano, Texas, approving the terms and conditions of a 
First Addendum to the Real Estate Contract by and between the City of Plano, Texas and Emajean 
Haggard Hall relating to the purchase of 51.103 acres at the northwest corner of Alma Drive and Park 
Boulevard in the City of Plano, Texas; authorizing its execution by the City Manager or his authorized 
designee; and providing an effective date.   

FINANCIAL SUMMARY 

NOT APPLICABLE  OPERATING EXPENSE REVENUE CIP 
 
FISCAL YEAR: 

 
2010-11 thru 
2013-14 

Prior Year 
(CIP Only) 

Current 
Year 

Future 
Years 

 
TOTALS 

Budget 244,258 3,155,742 11,850,000 15,250,000 
Encumbered/Expended Amount -244,258 -10,200 0 -254,458 
This Item 0 -2,000,000 -5,495,000 -7,495,000 
BALANCE    0 1,145,542 6,355,000 7,500,542 
FUND(S): PARK IMPROVEMENT CIP 

COMMENTS:   Funds for the current year portion are included in the 2010-11 Park Improvement CIP in the ’09 
Land Acquisitions project.  This item is an addendum to the original contract based on the survey results that 
revised the acreage from 58.91 to 51.103.  The total purchase price of the land is $7,495,000, a reduction from 
the original $8,640,000 based upon the reduced acreage.  The payments will be spread out over four payments: 
$1,000,000 at closing and $1,000,000 payment in 2010-11, $2,747,500 in 2011-12 and $2,747,500 in 2012-13.  
In addition, the assessment lien payments will be deducted from the land purchase payments at a rate of 
$208,000 each year for 2010-11, 2011-12 and 2012-13 for a total of $624,000. 
STRATEGIC PLAN GOAL: Land purchases for parks relate to the City’s Goal of Great Neighborhoods – 1st 
Choice to Live. 

SUMMARY OF ITEM 

This Resolution approves a First Addendum to a Real Estate Contract by and between the City of Plano, Texas 
and Emajean Haggard Hall.  The First Addendum revises the acreage down from 58.91 acres to 51.103 acres 
and the price down from $8,640,000.00 to $7,495,000.00 to be paid for the property as a result of a survey 
obtained after execution of the Contract. 
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List of Supporting Documents: Other Departments, Boards, Commissions or Agencies 
Debt Worksheet;  n/a 

      
 
 
 



11/1/2010

Bonds 2010-11 2011-12 2012-13 2013-14

2010-11 Debt 2,000,000
Interest 46,500 93,000 90,082 87,028
Principal 62,757 65,675 68,729

2011-12 Debt 2,747,500
Interest 63,879 127,759 123,750
Principal 86,213 90,222

2012-13 Debt 2,747,500
Interest 63,879 127,759
Principal 86,213

Combined 7,495,000
Interest 46,500 156,879 281,720 338,537
Principal 0 62,757 151,888 245,164

Total 46,500 219,636 433,608 583,701

Annual Tax Rate Impact 0.02 0.09 0.18 0.24

Estimated debt payment using level debt and 4.65% interest rate.
O&M costs are expected to increase but are not scheduled during this time period.
Total Purchase Price $7,495,000 less Assessments $624,000 Net Price $6,871,000.
Uses the Assessed Property Value of 24,680,898,705 each year.

Hall Tract Debt Payments Added
Total Purchase Price



 

 

A Resolution of the City Council of the City of Plano, Texas, approving the terms and conditions of 
a First Addendum to the Real Estate Contract by and between the City of Plano, Texas and 
Emajean Haggard Hall relating to the purchase of 51.103 acres at the northwest corner of Alma 
Drive and Park Boulevard in the City of Plano, Texas; authorizing its execution by the City 
Manager or his authorized designee; and providing an effective date.   
 

WHEREAS, the City Council has been presented a proposed First Addendum to a Real Estate 
Contract by and between the City of Plano, Texas and Emajean Haggard Hall for the purchase of 51.103 
acres of land located at the northwest corner of Alma Drive and Park Boulevard, a copy of which is 
attached hereto as Exhibit “A”

 
 (hereinafter called “First Addendum”); and, 

WHEREAS, upon full review and consideration of the First Addendum, and all matters attendant 
and related thereto, the City Council is of the opinion that the terms and conditions thereof should be 
approved, and that the City Manager or his authorized designee, shall be authorized to execute it on 
behalf of the City of Plano. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

PLANO, TEXAS, THAT: 
 
Section I

 

. The terms and conditions of the First Addendum, having been reviewed by the 
City Council of the City of Plano and found to be acceptable and in the best interests of the City of Plano 
and its citizens, are hereby in all things approved. 

Section II

 

. The City Manager, or his designee, is hereby authorized to execute the First 
Addendum and all other documents in connection therewith on behalf of the City of Plano, substantially 
according to the terms and conditions set forth in the First Addendum. 

Section III
 

. This Resolution shall become effective immediately upon its passage. 

DULY PASSED AND APPROVED this the 8th day of November, 2010. 
 
 

________________________________ 
Phil Dyer, MAYOR 

 
ATTEST: 
 
 
_________________________________ 
Diane Zucco, CITY SECRETARY 
 
APPROVED AS TO FORM: 
 
 
_________________________________ 
Diane C. Wetherbee, CITY ATTORNEY 
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FIRST ADDENDUM TO THE 
REAL ESTATE CONTRACT BY AND BETWEEN 

 EMAJEAN HAGGARD HALL  AND CITY OF PLANO 
 
 

 THIS FIRST ADDENDUM (“First Addendum”) is made and entered into by 
and between the CITY OF PLANO (“Buyer”) and EMAJEAN HAGGARD HALL 
("Seller") 
 
 WHEREAS, Buyer entered into a Real Estate Contract (“Contract”) with Seller, 
a copy of which is attached hereto as Exhibit “A”, to purchase land located at the 
northwest corner of Alma Drive and Park Boulevard; and   
 
 WHEREAS, the parties to the Contract wish to revise the acreage and price to be 
paid for the property as a result of a survey obtained after execution of the Contract;   
 
 NOW, THEREFORE, Buyer and Seller agree to amend the Contract as follows:  
 

1. All references in the Contract to the acreage to be purchased are revised to 
read 51.103 acres. 

 
2. Paragraph 2 of the Contract is revised to read: 
 
 “2.  Purchase Price.

 

 Purchaser shall pay to Seller, Seven Million  Four  
  Hundred and Ninety-Five Thousand Dollars ($7,495,000.00).” 

3. Paragraph 3 of the Contract is revised to read: 
 

 “3. Payment Schedule.

 

 The purchase price shall be payable as  
  follows: 

  A. One Million Dollars ($1,000,000.00) shall be payable in cash at  
   Closing. 
 

B. There currently exists an outstanding street assessment lien against 
the Property in the amount of Six Hundred and Twenty Four 
Thousand Dollars ($624,000.00). The street assessment lien shall 
be offset against  the balance due to Purchaser under this 
agreement. The resulting balance of Five Million Eight Hundred 
and Seventy One Thousand Dollars ($5,871,000.00) shall be paid 
to Purchaser in three installments as follows: Seven Hundred 
Ninety Two Thousand Dollars ($792,000.00) on March 1, 2011; 
Two Million Five Hundred and Thirty Nine Thousand Five 
Hundred Dollars ($2,539,500.00) on March 1, 2012; and Two 
Million Five Hundred and Thirty Nine Thousand Dollars 
($2,539,500.00) on March 1, 2013.   Purchaser shall execute a 
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Promissory Note (Exhibit “B”) evidencing this installment 
agreement.   

 
C. The unpaid principal balance from time to time owing on said 

Promissory Note shall be interest free. 
 

D. Purchaser shall have the right to prepay any of the principal on the 
Promissory Note at times other than when stated to be due. 

 
4. All other provisions of the Contract and its exhibits are revised to be 

consistent with these changes.  Provisions not amended by this First 
Addendum remain in full force and effect.  

 
 IN WITNESS WHEREOF, the parties have executed this First Addendum by 
signing below.  The effective date of this First Addendum shall be the date of the City 
Council approval by Resolution No. _________________, approved on the 8th day of 
November, 2010. 
 
      CITY OF PLANO 
APPROVED AS TO FORM:  
 
__________________________  ______________________________  
DIANE C. WETHERBEE   THOMAS H. MUEHLENBECK 
CITY ATTORNEY    CITY MANAGER 
 
 
 
 
      ___________________________________ 
      EMAJEAN HAGGARD HALL 
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ACKNOWLEDGMENTS 

 
 

 
STATE OF TEXAS  ) 
    ) 
COUNTY OF COLLIN ) 
 
 This instrument was acknowledged before me on the _______ day of 
_________________, 2010 by THOMAS H. MUEHLENBECK, City Manager of the 
CITY OF PLANO, TEXAS, a home-rule municipal corporation, on behalf of said 
corporation. 
 
 
      ________________________________ 
      Notary Public, State of Texas 
 
 
STATE OF TEXAS  ) 
    ) 
COUNTY OF COLLIN ) 
 
 This instrument was acknowledged before me on the _______ day of 
_________________, 2010 by EMAJEAN HAGGARD HALL. 
 
 
      ________________________________ 
      Notary Public, State of Texas 
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EXHIBIT “A” 

REAL ESTATE CONTRACT 
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