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CAPTION 

A Resolution of the City Council of the City of Plano, Texas, approving the terms and conditions of a 
development agreement by and between the City of Plano, Texas and Green Extreme Homes for providing 
funding for project costs associated with development of workforce housing on 1.5 acres of land located at the 
southwest corner of G Avenue and 14th Street; authorizing its execution by the City Manager or his authorized 

designee; and providing an effective date. 

FINANCIAL SUMMARY 

 NOT APPLICABLE  OPERATING EXPENSE  REVENUE   CIP 

 
FISCAL YEAR: 

 
2011-12      

Prior Year 
(CIP Only) 

Current 
Year 

Future 
Years 

 
TOTALS 

Budget 0 10,874,547 0 10,874,5470 

Encumbered/Expended Amount 0 -3,050,961 0 -3,050,961 

This Item 0 -150,000 0 -150,000 

BALANCE    0 7,673,586    0 7,673,586 

FUND(S): TIF - EAST SIDE 

COMMENTS: : Funds are included in the FY 2011-12 TIF East Side Fund Balance.  This item, in the amount of $150,000, 

will leave a FY 2011-12 ending fund balance of $7,673,586 in the TIF East Side fund. 

STRATEGIC PLAN GOAL:  Passage of the resolution relates to the City's Goal of Partnering for Community Benefit.      

SUMMARY OF ITEM 

At its June 25, 2012 meeting, the City Council directed that up to $150,000 be provided from TIF #2 funds for 
demolition and remediation costs associated with redevelopment of the former Plano Housing Authority 
property at the southwest corner of G Avenue and 14th Street.  The existing units are substandard and it is not 
feasible to rehabilitate and re-occupy them.  Green Extreme Homes requests reimbursement of the cost of 
demolition and clearance of the structures to make the site economically feasible for the development of 40 or 
more units of workforce housing.  This development agreement formalizes the terms and conditions of the 
reimbursement. 

 

List of Supporting Documents: Other Departments, Boards, Commissions or Agencies 

Resolution 

Development Agreement 

Exhibits 
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A Resolution of the City Council of the City of Plano, Texas, approving the terms and conditions 

of a development agreement by and between the City of Plano, Texas and Green Extreme Homes 

for providing funding for project costs associated with development of workforce housing on 1.5 

acres of land located at the southwest corner of G Avenue and 14th Street; authorizing its 

execution by the City Manager or his authorized designee; and providing an effective date. 

 

 WHEREAS, the City is authorized pursuant to the Tax Increment Financing Act, Texas Tax 

Code, Chapter 311, as amended, to enter into agreements with a developer of real property in a Tax 

Increment Finance District for the purposes of providing funding for project costs associated with the 

development including demolition of buildings and environmental remediation on the real property; and  

 

WHEREAS, the City Council has been presented a proposed development agreement by and 

between the City of Plano, Texas and Green Extreme Homes, a copy of which is attached hereto as 

Exhibit “A” and incorporated herein by reference; and 

 

WHEREAS, upon full review and consideration of the Agreement and all matters attendant and 

related thereto, the City Council is of the opinion that the terms and conditions thereof should be 

approved, and the City Manager or his authorized designee, should be authorized to execute the 

Agreement on behalf of the City of Plano. 

 

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

PLANO, TEXAS: 
 

Section I. The terms and conditions of the Agreement, having been reviewed by the City 

Council of the City of Plano and found to be acceptable and in the best interests of the City of Plano and 

its citizens, are hereby in all things approved. 

 

Section II. The City Manager or his authorized designee is hereby authorized to execute the 

Agreement and all other documents in connection therewith on behalf of the City of Plano, substantially 

according to the terms and conditions set forth in the Agreement. 

 

Section III. This Resolution shall become effective immediately upon its passage. 

 

DULY PASSED AND APPROVED THIS THE 23RD DAY OF JULY, 2012. 

 

 

____________________________________ 

Phil Dyer, MAYOR 

 

ATTEST: 

 

_____________________________________ 

Diane Zucco, CITY SECRETARY 

 

APPROVED AS TO FORM: 

 

_________________________________ 

Diane C. Wetherbee, CITY ATTORNEY 
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STATE OF TEXAS  § 

§ 

COUNTY OF COLLIN § 

 

DEVELOPMENT AGREEMENT BETWEEN THE CITY OF PLANO, TEXAS AND 

GREEN EXTREME HOMES 

This Development Agreement (“Agreement”) is entered into by and between the City of Plano, a 

Texas home rule municipal corporation of Collin County, Texas (the “City”), acting by and 

through its duly authorized officers, and Green Extreme Homes, a Texas non-profit corporation 

(“Green Extreme”). 

RECITALS: 

WHEREAS, the City is authorized pursuant to the Tax Increment Financing Act, Texas 

Tax Code, Chapter 311, as amended, to enter into agreements with a developer of real property 

in a Tax Increment Financing District for the purposes of providing funding for project costs 

associated with the development including demolition of buildings and environmental 

remediation on the real property; and 

WHEREAS, Green Extreme shall redevelop approximately 1.5 acres located at the 

southwest corner of G Avenue and 14th Street as shown in Exhibit “A” attached hereto (“the 

Property”) to provide workforce housing which will require demolition of existing buildings and  

environmental remediation on the Property; and 

WHEREAS, Green Extreme’s redevelopment of the Property shall be in substantial 

compliance with a memorandum of understanding between the Texas State Affordable Housing 

Corporation and Green Extreme, attached hereto as Exhibit “B” and a draft site plan prepared by 

Green Extreme and attached hereto as Exhibit “C” (which memorandum of understanding and 

draft site plan, together with all additions, changes and amendments thereto approved by and 

between the parties, is referred to in this Agreement as the “Development”); and 

WHEREAS, the proposed Development is located in Tax Increment Financing District 

No. 2 (TIF 2) and funding the demolition of existing buildings and environmental remediation at 

the Property through the revenue derived by TIF 2 in accordance with the Tax Increment 

Financing Act, Texas Tax Code, Chapter 311, as amended, will promote redevelopment in the 

area; and 

WHEREAS, the Development is consistent with the goals and objectives as set forth in 

Downtown Plano, A Vision and Strategy for Creating a Transit Village which was adopted by 

the City Council by Resolution No. 99-5-14, dated May 10, 1999 and the Consolidated Housing 

and Community Development Plan for 2010-2014 which was adopted by the City Council by 

Resolution No. 2010-3-6, dated March 8, 2010; and  

WHEREAS, the Development will contribute important direct and indirect economic 

and social benefits to the City including, but not limited to, the creation of workforce housing in 

close proximity to the DART railway station; and 
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WHEREAS, the City has determined that reimbursing Green Extreme for the costs of 

demolition of existing buildings and environmental remediation at the Property will incentivize 

redevelopment of the Property for workforce housing in accordance with the terms and 

conditions set forth in this Agreement and will further the objectives of the City, will benefit the 

City and the City’s inhabitants and will promote local economic development and address a need 

for affordable housing in the City. 

 NOW THEREFORE, in consideration of the mutual covenants and obligations herein, 

the parties agree as follows: 

SECTION 1. 

GREEN EXTREME’S OBLIGATIONS 

A. Green Extreme shall perform the following obligations: 

1. Maintain the memorandum of understanding with the Texas State 

Affordable Housing Corporation attached hereto as Exhibit “B” (the “memorandum of 

understanding”) for the duration of this Agreement.  Green Extreme shall notify the City 

immediately upon any termination of the memorandum of understanding during the Term of this 

Agreement. 

2. Maintain the ground lease for the Property with the Texas State 

Affordable Housing Corporation for the purpose of construction and development of affordable 

housing (the “ground lease”) for the duration of this Agreement.  A copy of the ground lease has 

been provided to the City of Plano and is kept on record in the City’s Planning Department. 

Green Extreme shall notify the City immediately upon any termination of the ground lease 

during the Term of this Agreement. 

3. Apply and obtain approval for rezoning of the property pursuant to the 

City’s Zoning Ordinance to allow residential zoning which will accommodate the Development. 

4. Complete and obtain approval of a preliminary site plan as required by the 

City’s Zoning Ordinance. 

5. Obtain all necessary permits from the City, which shall not be 

unreasonably withheld, conditioned or delayed by the City to begin construction of the 

Development no later than August 31, 2012.  Construction shall be deemed to have begun when 

Green Extreme actually commences site work (i.e., demolition, grading or clearing) on the 

Property. 

6. On or before, December 31, 2012, complete the surface and subsurface 

demolition of the existing buildings and improvements on the Property, at its sole cost and 

expense, including but not limited to environmental remediation, grading, and clearing in 

preparation for construction of the Development at the Property. 

7. On or before December 31, 2014, complete the design, construction and 

installation of all improvements for the new Development at the Property, at its sole cost and 

expense, and which when completed shall have at least forty (40) new units of housing (the “new 
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housing units”) for which eighty percent (80%) of the new housing units shall be offered for rent, 

lease or sale as housing according to the affordability threshold requirements pursuant to Section 

7 of the memorandum of understanding between the Texas State Affordable Housing 

Corporation and Green Extreme, attached hereto as Exhibit “B”.  The completion date shall be 

determined by the date of the Final Building Inspection, as delineated in the City’s Building 

Inspections Department records, for the building at the Property containing the 40
th

 new housing 

unit (the “Completion Date”). 

SECTION 2. 

CITY’S OBLIGATIONS AND REIMBURSEMENT 

 A. Subject to Section 2(B) below, the City shall reimburse Green Extreme for 

“Project Costs” (as defined hereafter) in an amount not to exceed One Hundred Fifty Thousand 

Dollars ($150,000.00) provided, however, that such reimbursement shall exclude “Overhead 

Costs” (as defined hereafter). 

 1. “Project Costs” means: 

  i.  actual costs for surface and subsurface demolition of the existing  

  buildings and improvements on the Property, including but not limited to  

  environmental remediation and grading in preparation for construction of  

  the project; and  

ii. relocation of electrical and communication lines and facilities on 

the property or adjacent public rights of way, including without limitation, 

any payments made to entities affiliated with or related to Green Extreme, 

to the extent that such payments do not exceed what is reasonable and 

customary for such services.  

2.  “Overhead Costs” means: 

i. overhead and management fees, 

ii. financing charges, 

iii. marketing costs,  

iv. legal fees, and 

v. payments made to entities affiliated with or related to Green  

   Extreme to the extent such payments made to entities affiliated with or  

   related to Green Extreme exceed what is reasonable and customary for  

   such services. 

B.     Upon completion of the demolition and environmental remediation at the Property 

pursuant to Section 1(A)(6) herein, Green Extreme shall notify the City in writing of the 

completion and submit proof of payment, including receipts or invoices, for the Project 

Costs to the City Manager or his designee.   If the City agrees that the demolition and 
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environmental remediation is complete and that the project costs are reasonable and 

customary for such services, payment shall be made to Green Extreme within thirty (30) 

days of the notice from Green Extreme to the City required herein.  The City shall not 

make payment to any contractors or subcontractors of Green Extreme directly but shall 

only reimburse Green Extreme subsequent to their payment of the Project Costs and 

completion of the demolition and environmental remediation.   

C.     All payments for Project Cost reimbursement to Green Extreme under this 

subsection shall be payable solely from Tax Increment Financing District No. 2 funds as 

provided by law and shall not be obligated for payment from the City’s general fund or 

any other City fund unrelated to the Tax Increment Financing District No. 2 fund. 

SECTION 3. 

FORCE MAJEURE 

 

It is expressly understood and agreed by the parties to this Agreement that if the 

substantial completion of the construction of any the Development and Public Improvements 

contemplated hereunder is delayed by reason by war, civil commotion, acts of God, inclement 

weather, governmental restrictions, regulations, or interferences, delays caused by the franchise 

utilities, fire or other casualty, court injunction, necessary condemnation proceedings, or acts of 

the other party, its affiliates/related entities and/or their contractors, the party so obligated or 

permitted shall be excused from doing or performing the same during such period of delay, so 

that the time period applicable to such design or construction requirement shall be extended for a 

period of time equal to the period such party was delayed. 

SECTION 4. 

TERM 

The term of this Agreement shall begin on the date of execution by the last signatory 

hereto as indicated on the signature page of this Agreement and end upon the complete 

performance of all obligations by parties to this Agreement unless sooner terminated herein (the 

“Term”). 

SECTION 5. 

EVENTS OF DEFAULT 

A default shall exist if either party fails to perform or observe any material covenant 

contained in this Agreement.   A party shall immediately notify the defaulting party in writing 

upon becoming aware of any change in the existence of any condition or event which would 

constitute a default by the defaulting party under this Agreement.  Such notice shall specify the 

nature and the period of existence thereof and what action, if any, the notifying party requires or 

proposes to require with respect to curing the default.  The defaulting party shall have thirty (30) 

days to cure after receiving written notice of default from a party. 
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SECTION 6. 

REMEDIES 

 If a default shall continue, after thirty (30) days' notice to cure the default, the non-

defaulting party may, at its option, terminate the Agreement and/or pursue any and all remedies 

it may be entitled to, at law or in equity, in accordance with Texas law, without the necessity of 

further notice to or demand upon the defaulting party.   

 

 The non-defaulting party may, at its option, provide written extension for additional 

time to cure if the defaulting party proceeds in good faith and with due diligence to remedy and 

correct the default, provided that the defaulting party has commenced to cure such default within 

30 days following notice. 

 

SECTION 7. 

ASSIGNMENT 

 

 This Agreement may not be assigned without the express written consent of the non-

assigning party, except that Green Extreme may assign this Agreement without obtaining the 

City’s consent (a) to one of its wholly owned affiliates, or (b) to any person or entity that directly 

or indirectly acquires, through merger, sale of stock, purchase or otherwise, all or more than 

ninety (90) percent of the assets of Green Extreme as long as the Company gives sixty (60) days 

prior written notice to the City and the assignee executes an agreement with the City to be bound 

to all the terms and conditions of this Agreement and be responsible for any default(s) that 

occurred prior to or after the assignment. 

 

 For any assignment not covered by (a) or (b) in the preceding paragraph, Green Extreme 

must obtain the prior approval of the City through its City Manager and the assignee must agree 

to be bound to all the terms and conditions of this Agreement and to accept all liability for any 

default that occurred prior to and/or after the assignment. 

 

 Any assignment agreement must be furnished in a form acceptable to the City and be 

provided at least thirty (30) days prior to the effective assignment date.  City agrees to notify the 

potential assignee of any known default, but such notification shall not excuse defaults that are 

not yet known to the City. 

 

SECTION 8. 

NOTICES 

 

Any notice required by this Agreement shall be deemed to be properly served if deposited 

in the U.S. mails by certified letter, return receipt requested, addressed to the recipient at the 

recipient’s address shown below, subject to the right of either party to designate a different 

address by notice given in the manner just described. 
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If intended for the City: 

 

City of Plano, Texas 

Attention:  Mr. Bruce D. Glasscock 

City Manager 

1520 Avenue K 

P.O. Box 860358 

Plano, TX 75086-0358  

 

With a copy to: 

 

City of Plano, Texas 

Attention:  Ms. Diane C. Wetherbee 

City Attorney 

1520 Avenue K 

P.O. Box 860358 

Plano, TX 75086-0358 

 

If intended for Green Extreme: 

 
Green Extreme Homes 

Jean Brown, Executive Director 

2320 King Arthur Blvd 

Lewisville, TX 75056 

 

SECTION 9. 

NO JOINT VENTURE 
 

 It is acknowledged and agreed by the parties that the terms of this Agreement are not 

intended to and shall not be deemed to create a partnership or joint venture among the parties.  

Neither party shall have any authority to act on behalf of the other party under any circumstances 

by virtue of this Agreement. 

 

SECTION 10. 

APPLICABLE LAWS 

This Agreement is made subject to the provisions of the Charter and ordinances of City, 

as amended, and all applicable laws of the State of Texas. 

SECTION 11. 

VENUE AND GOVERNING LAW 

This Agreement is performable in Collin County, Texas and venue of any action arising 

out of this Agreement shall be exclusively in Collin County, Texas.  This Agreement shall be 

governed and construed in accordance with the laws of the State of Texas. 
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SECTION 12. 

SEVERABILITY 

In case any one or more of the provisions contained in this Agreement shall for any 

reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or 

unenforceability shall not affect any other provision thereof and this Agreement shall be 

considered as if such invalid, illegal, or unenforceable provision had never been contained in this 

Agreement. 

SECTION 13. 

COUNTERPARTS 

This Agreement may be executed in any number of counterparts, each of which shall be 

deemed an original and constitute one and the same instrument. 

 

SECTION 14. 

ENTIRE AGREEMENT. 

 

 This Agreement is the entire Agreement between the parties with respect to the subject 

matter covered in this Agreement.  There is no other collateral oral or written agreement between 

the parties that in any manner relates to the subject matter of this Agreement 

 

SECTION 15. 

AMENDMENT 

 

 This Agreement may only be amended by the mutual written agreement of the parties. 

 

SECTION 16. 

CAPTIONS 

The captions to the various clauses of this Agreement are for informational purposes only 

and shall not alter the substance of the terms and conditions of this Agreement. 

 

SECTION 17 

RECITALS 

 

 The recitals to this Agreement are incorporated herein. 

 

 

SECTION 18. 

AUTHORIZATION 

 

 Each party represents that it has full capacity and authority to grant all rights and assume 

all obligations that are granted and assumed under this agreement. 

 

 



Z:\PLANNING\ORDINANCES\RESOLUTIONS\07-23 Development Agreement\Development Agreement (2).docx(7/12/12)   
  

SECTION 19. 

AUTHORIZED TO BIND 

 

 The persons who execute their signatures to this Agreement represent and agree that they 

are authorized to sign and bind their respective parties to all of the terms and conditions 

contained herein. 

 

This Agreement shall be effective upon the last date on which all parties have executed this 

agreement. 

 

ATTEST:     CITY OF PLANO, TEXAS, a    

      home-rule municipal corporation 

 

 

 

 

________________________________ _____________________________________  

Diane Zucco, CITY SECRETARY Bruce D. Glasscock, CITY MANAGER 

 Date:  _______________________________ 

 

APPROVED AS TO FORM: 

 

 

 

 

__________________________________ 

Diane C. Wetherbee, CITY ATTORNEY 

 

 

 

ATTEST: GREEN EXTREME HOMES, a Texas non-profit 

corporation 

 

 

 

 

________________________________ By:  ________________________ 

Name:  _________________________ Name:  ______________________ 

Title:  __________________________ Title:  _______________________ 

 Date:  _______________________ 
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ACKNOWLEDGMENTS 

STATE OF TEXAS  ) 

) 

COUNTY OF COLLIN ) 

This instrument was acknowledged before me on the _____ day of 

___________________, 2012, by Bruce D. Glasscock, City Manager, of CITY OF PLANO, 

TEXAS, a home rule municipal corporation. 

 

 

 

_______________________________ 

Notary Public, State of Texas 

 

STATE OF TEXAS  ) 

) 

COUNTY OF COLLIN ) 

This instrument was acknowledged before me on the _____ day of 

___________________, 2012, by _____________, _______________, of GREEN EXTREME 

HOMES, a Texas non-profit corporation.. 

_______________________________ 

Notary Public, State of Texas 

 

 

 

 

 



EXHIBIT "A" 

SITUATED in the State of Texas, County of Collin and City of Plano, being part of the Joseph Klepper Survey, 
Abstract No. 213, being all of Lot 9 and part of Lot 10 of J. F. Kendricks 1st Addition, an addition to the City of 
Plano as recorded in Volume 23, Page 494 of the Collin County Map Records, said lots further described in 
Volume 563, Page 425, Volume 564, Page 219, Volutne 582, Page 565, Volume 3174, Page 777 and Volume 
3174, Page 780 of the Collin County Land Records with sa id premises being more particularly described as 
follows: 

BEGINNING at a Roome 112" capped iron rod found marking the northeast corner of Lot lOC of said Addition as 
recorded under County Clerk No. 2008-1118001340140 of the Collin County Land Records and being an Interior 
corner of the herein described premises; 

THENCE with the north line of Lot 10C and a south line of said premises, North 89°34'04" West, 86.38 feet to a 
Roome W' capped iron rod found in the west line of Lot 10, the east right-of-way line of "F" Avenue and marking 
the northwest corner of Lot 10C and the most westerly southwest corner of the herein described premises; 

THENCE with the east right-oF-way line of "F" Avenue, the west line of Lot 10 and the most westerly west line of 
said premises, North 01°11 '02" East, 66.04 feet to an "X" found in concrete marking the Intersection of the east 
right-of-way of "F" Avenue with the south right-of-way of 14th Street, the northwest corner of Lot 10 and the 
most northerly northwest comer of the herein described premises; 

THENCE with the south right-of-way line of 14th Street, the north line of said premises and the north line of Lots 
9 & 10, South 89°00'50" East, 424.05 feet to an "X" found in concrete marking the intersection of the south right­
of-way of 14th Street with the west right-of-way of "G" Avenue, the northeast comer of Lot 9 and the northeast 
corner of the herein described premises; 

THENCE with the west right-of-way line of uG" Avenue, the east line of Lot 9 and said premises, South 01 °07'33" 
West, 191.72 feet to an "X" found marking the southeast corner of Lot 9, said premises and the northeast corner 
of Lot 120 of said Addition as recorded under County Clerk No. 2008-0819001007820 of the Collin County Land 
Records; 

THENCE departing said west right-of-way line, along the north line of Lot 120, the south line of Lot 9 and 0 south 
line of said premises, West, passing at 206.13 feet a 1" iron rod found marking the northwest corner of Lot 120 
and the northeast corner of a 1. 926 acre tract as recorded in Volume 4169, Page 2737 of the Collin County Land 
Records and continuing for a total distance of 276.16 feet to a Roome 112" capped iron rod found marking the 
most southerly southwest corner of said premises, a corner of said 1.926 acre tract and the southeast corner of 
Lot 100 as recorded under County Clerk No. 2008-1118001340140 of the Collin County Land Records; 

THENCE with a west line of said premises and the east line of Lot 100, North, 67.57 feet to a 112" iron rod found 
marking an interior corner of said premises and the northeast corner of Lot 100; 

THENCE with the a south line of said premises and the north line of Lot 100, South 89°29'36" West, 58.47 feet to 
a Roome 1/2" capped iron rod found marking a southwest corner of said premises and the southeast corner of the 
aforementioned Lot lOCi 

THENCE with a west line of said premises and the east line of Lot lOC, North 00°30'24" West, 65.25 feet to the 
point of beginning and containing 67,234 square feet or 1.54 acres of land. 

Note: The Company is prohibited from insuring the area or quantity of the land described herein. Any statement 
In the above legal description of the area or quantity of land Is not a representation that such area or quantity is 
correct, but is made only for informational and/or identification purposes and does not override Item 2 of 
Schedule B hereof. 
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,\Ilachmcnr .\ . Ie rc:llt: , fft.rtb Ie hnusing f('r lClw and muJcr:ltL" mC(Jlllc h t) u ~d1(lk~ _ \11 
I-C: tI prupcrlY ,,:;.soct:,ltccl \'." 11 11 [11.' J)l.!\-dOpmCIIl Will be U\\'ocJ h\ Ihl' ( 'Orp\'flIUIIII r'H IIll' 
lel m of :an) g rnun d lea!>c 01 l>1.lId lrus t a~re~'IIlL" tl l, II I ci tll el" calie I( hI.' detill·J hel In. rta n. 

r1 1.... .. ' ;r! ' mJ [ .e:I..e", a,,'oCl:lIed \\'uh thiS \grel'mt:m, tlr, n ' fUlure :t~l"ccn <,;O[s h('(" ' e(" n [h , 
( : ( ,rp o l')n iuo and l ,uet! IlarlJ1Cf", or ;111 )' ' ll.llt:.r llwl ljfi l.!d huusch,,jll or t'IHIII' :\ccc j1 r,l.tblt' Il' Ihe 
C(>rporanun . 

Agreement. Th,j, \ Cl'!U ' l lI pr 1\lde~ til · b:l~ic I cml~ .wd coucilllon, t ll- rhe rclall<lO. h lp 

hel'\.\ "n hI' C0'l10r.tulln and .I ,( . J Partll l'r 0 lhe purpose uf :tcelu inng, rt'ha l ll lil aun~, 

on InICUJ1~ :IOJ I " r clcn:lopill ' the Dc, dopmt:m, flu. \.gtcemcnt . hall b ublLCl Iu :Ull 

.1IHJ ,ill 	fcuc ,II ,nu s, tc lJftlltm hrl'lJl:atlons placed on the ~ ,(\rp()r:ln ( >n. tndudlf1g, IHI! ntlt 
hmitcu 	 ICl Il,c \Cl and 1~1t: P ,hctc. (IS :l ppw\"L·d, t:\L~l'J :md r.tniinl Il\ Iht clTT>"r.1tI0!l " 

j\d;ud 	Ilf I hre lor:. Irum 1lt1l~ "' llllll:. nus . \greCcmelH l~ subre -r I" I 'nl,in:\ li llo :lIIJ 
am 'nclmNlr >lC"CtmlinJ:: In rh., rn'l , IlIn, h~tt't1 her in . and JOt'S nOl r~'rrc..cnr:! ommtrmelll 

1 'I" 



of fumh tu lhc l."t;:d l':uuh;r ,,11 b..,h.,lf of ll1" (:"rporalllll1. u ilks ' th..,n\'~ ~ ootr.:'! 111 rh1." 
,' grr.:t'I1WIIL 

,1, 	 T 'rID o f Agrccmcnl. ;:-.ubJccl III :-'ccrmn 181R"rt~ lr, rhl' rcnn oi Ibl~ . ~ccJm:nI shul1 bl" Ii\(:­

(5) \"' ;1"~ , 1111:; ,\ grn .-mcni shall :llIt"m~[j(:l1l1~ relit:\\' for nil .1udillonal Ii",: (5) ~c. r.. , :In,1 

Cun!Ul l1<.: 10 n:lln\ l' \ ' {'!~ fi\·c ;.'cllr ula!> !unh a bOll! parlll':' a~lcl' " o r unw lhc l,flJunJ I.e:! "t' 

llt"r\\'cl"1I IHuh pllrtll" , " r("rmm~ : ed , 

,j. 	 R pun. ibiliti c.: ~ .f Parti " l lILk r rhi:. .\ Wl·... mcnr. 1111' 1.!lC:11 PHm 'r has agra: I [() 
partlClp:1le In the ,\ITllrclahk ('omrnunlocs (>[ T VI(:ls l. nd 11'\\ ' 1 pc rr:tm (rh' ,.. CT L and 
T ru ' (" ) ' Ill': \11 I 'lilt! Ill.v I rell"irc~ ih:lr I)( IIh p!lrcie» C,t l'" ')1I1 tbeir re P"CrI\'C JUtlr.:-. and 
re: p,m<;i htlirir.::-. in "rdcr t, ful fi ll t1w h~11 nblt! p\lrpmc , f tlm \ ~rcl'meOl: 

I, \rrCOYC :lIlll publl<h I" III<' (o'1'ol"'.IUOI1' \\<;:b~'IC , \\!lh ;1~bla Il C<: Fn,'m 1.llcal 
PUrJncr.:1 plan fpr n:tkl·d"pmcnr RlIJ I~'\ ualiz ciun " I' Ihl D C'I' lopm.:nl, 

II. 	 l\ir.:goOa(l' IIplifln agn:...rncl1t.~. sak:, nJtlrratrs or nI l r.:r form$ {J " r eal f1 rnpcr~ 

conl mc rs, 10 nCl.l ulIC rhe 1 c\'clopmcnl: 

llL . \ , lst Local Parmer WIth rhe coUcculln Ilf dul' dillf.t:nce m~lIl'nrtb ncce!\S:r~ ro 

clImplcrc :IClJUl~Hlnn ilml rl'Jc~'clopm('nt pI: nl1.U1!! fl It thl' LJr.:,'t! l1pl11cm; 
1\ . Cpmmlr, "mm lhe C'nrrmr:mon'" n \\ n lin:Jnc1!l1 rr.:"UlIr(',' , an !lm(lunl Illlr ' I c~:cccd 

(,llO,UOO ror Ihe aC,! lUsi lion <1 1 Ihc Dl:\ I' lupmeru sm.: ; 
I' I fnld title II Ih ' I C\'dllpulCn i r,,1' the rl'rm or lH1) gr, 'lII ld l C ~I ".' rh nr IS cxr.:cull:d b\, 

I. 11th partle~ lip )1\ lIcquj~mllll or me Dr.:\'L il rmclll : 
n	 . ' l h.., ClHT'''I~[1I''' 11..'\11 mnllugl' tluJi[ :and pccloan:mcl' me:l<;urt'tTlCn l 1'("\ I L'\\"<> H:'1UITL U 

u lluer :tn~' C<lIlfr.lt:l., gnlilis I,r 'J!hcr t'inuncinl agrt:(:mc I 11~ L'U in ClIII)tl l1CUun 1\ !In Ihe 
;ICtlllISIC n :lllli rt.:cicvcl' rmr.:ol ()f rhe U I.'I,e!npmt'111 W1lkr \\ hleh t il<" .00:pCll'ttn ' 11 I,' 

Ihe IC'lld ;lpph lilt or :l \':UJcl" :'Int! 
\ u, 	l'nwide reL IIII\.:al a~"IS(;\Ill;C H' rhe In ;]1 l'anncr rcg'l rJlO~ rlarllllll~, ln~nClJl).: ,lilt! 

Il;J l~' ell> melll II f Ihe D I cr"pmcnr. 

t< ( :unclucL or enu:.e m bt: cC/l11plcted and pal for all :1 Cu\ 10(:!\ nee S!lr\ ftlr the rellr.:\\ 
.lI1d due di.li~r.:llcc of rbe 1)l'\'c!opmcnr prior to the aCljlllslUon tli' [he 1)c\'e!npmcm; 

It, RL'!oL~rch . <1111' 11' fur and Ilunagc ao.' ;rlld !Ill fin:mcial n~snu!'ce,~ 10 be uscu Ill' thc 
L.(Jc~ J Parln e l' durrng Illl' rcdt'\' ' iopmcll l , .1 lhe Dc\' r.:Itlrrnl~nt; 

Ill , C( tTllnir fhe [1 (; <.C-,san fiUflTl 'al rc ClUl'('C,'S r" r >lnp iL:rl' all duc dtligcncc ;Jot! 

'''(lui 'IClOIl ;1CM\ Itic~ :IS mn) b" Il<:cucd; 

fl , Prep'lrc a plun for rede\ ,I rIl1CQ[ 0 I h,· DcyciormCLlI IYl eh III ' as Israncl' " f lilt 

:(l'T'<1r:tnroo; 

\. C Induct a I-La:'lbilil! :1n;ll) ,j" apr" r'l!' linal\clIIg II I I','nm';Ill' 11 1' rc::dt"\C'lop. :lod 
m;ma~c rll<' r l on's~ (I red", dnpmCJl I lit' (hl' 1 )t'\'(~ I "PIIlC I I1, 

\ l. 	 Pruyidr.: \\' l1Ill'l1 nnlltlC:l t llHl III ,lit: (111']11 1[:1000 pllllr l(1 lh~ CClmTlH:tlccml:nt of.\ \ 

\\' Irk complc'l'll In' rhl' I,..cal l'3Ilncr O t IN: ('''!l I n ' lOts, f ( nl;\i1ll urn :1ClI I II J'\:;, 
p ropt: rrir.:s, r 'r~lr mrqol mechanlcal s\'~lcm • correcl s!Cuct1.Ir.ll JdiO<.:!lCICl>. or ;11 1\ 
fllher rcrall..... :l.IlJ con~lrucllllll acm· II ,I . \ II \\'ork, r{'p3 Ir~. n 'n", ,111<111< " I "rll( 'r 

c"n~rn.u::(i"l1 ,H:II\' il ic CClIllI1lr.:llccd In Ih ' L ca l P;I! 11II' I "r Il~ ClII1 I mUIH' i11l1~1 
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aJhcre t<, Ih,' { nrpuratlllll\, { IInsmlC Ion 'I1U6hoIJs,:1 cidin d hI' 11ll' Pou le"~ 

I ' U, 	 ,\lanagc the m'lrkcnn~, l1...ull' and :llc or n.:I1W o f the Dl'n:lllpl1ll·nr 111 accordance 
wllh the )loti Ie:., n I :,n~ ,Iud, 111:\1 rt"'ilri uon:; relllllf('J bl Ihl flllldmj!, sour ,'~ ., cd 

, I red n:lop the iJc\'c1U]ll1 ll'l1I; 

\ III . I{. '(:un ;tnJ 111:11". :11 :lIlab l,' ["I rI:ne~, hI Ih .. C, rp' lr:tllllO .Ill dr, " lmCl lIS, 1c.:1t ' 1-:' "r 

rl'l;nnl., Ic){.mhllg lI,t It" Il'U, ill"rl:l'lUli i Ill' rcUel l·lllr11ll'l I o f li1l' lkl't'lopm"l1f lil t ' 

I) '\'d1lpm II I UiJ' r rill' \ I-\Tec.mt" 1t , ,lilt! ' ron ... " r "'''1'1", (,r .,11 ,,,d, d..UtlllCIIl" 

j'U l'lS u r r"onl, ({) 111 · ("rp' nlll lL I '\I"n tl'rllllLHH i 111 <II' 1." l' l r , II<I '1 ,or ,hi... 
, \ grt' , e ll !. :~ prl>"dcu fc II" lwn.:illj 

LX. Tmd., :lDd rcpon [(I d1 ~' (. Irp r:HiLHl, uemlJgraph ic, economic :lml .nlll:r "r. n..,uc.:al 
Ja l ~ nn hl)mchll~"n< or rt:I1ICr~ :1, nee 'S. :II' wd in :1CCrlrllrtncc \\ IIh lhe: P(JllI.:II.::. ;lnd 
Ih ' ruodin~ :./lurec . cJ 1<1 tt'ue,'dc\r Ihe [)l'\-clnpnwm under tlus \J!.rn:mC:lIl; :lIld 

:\ . 	 1'::-,cCUIC lUl) d•• 11 m -nm ll,,11 nccc,. I"\: I n cnmplelt: Ih, D" ..1"plneO! tn ,I lime'" 

m,ll1ner, indlllhllM, hUI lit ,I limilnJ 111 Ih · ,round Leas', ,h~rl'd apprt-nrtrlon 

dllcllme-nr. , 1:tn,ll.''-· c'lrI - litoll agro 'cJ11t:t11 ,:tJld 1111\ Illher !lrrhC:lhk t\OClIml'nrnl1{)n 
pcr ~ullng ICJ the lC"1U1 11I'H\, rehalJlIJ~lJtJn lImi sale o j Ihc pro! eL 1\ :,,, needed III the 

.orp )0I00n , 

5 E ,'cl usi l: Ri g ht tel Red ve lnp. 'he Lorp' lr!u ion, ,Ielln' In th,- r< I IIr LanJ T ru I 
.\ Jmjlw.! raIOI', ...h311 "Xt'fUrc 1 CrClund I ,('~'l' ;Ign:u"~nr \\ lit. I ,or: I 1arlrwr. ' l1,t' l11l1l1nd 

I.e.:: s · shall "raO! 1I ,t: J ,uc:l1 [':I[,Ull.'r ;lel.::;~ l\ 1 Ihe l)cn:: lco!" JJH:LlI II ) (,Ol11pk: lc slal)lI!":LIIII ll, 

l 'mo!tw >l1, c o nslruction , nd 1IIIII.'r n C'~;l rU fl ct.i(1I1~ III rl.'u(T' lllp Ih.: p mpeM\ :h 

prrH' ltll'd for in till" .\ 'n: l.'m ' 1.11. T ltl ' C: ll) lIn 11.,'a"c '\ gn:cn lcn l ~. h n l1 gra lH li lt, I.' ,cal Parll l t:f 

~In cxcl ll ~i 'C righ J( red I'cl p lh, I) \t l' lpmCIII, in a curd!ln l' \\'lIh ,hi" \ ' I . 'tnCJII ,I nu lilt, 
("rporn!JtIll'.- Pnhcl'" (IIr :1 1'I':I,III1:111Ic pCrlnJ .I~ dclcnninl'( 1)\ lhl- C"., ' \ ,Irion "nLl tht: 

I.11ClJ P:1r!m:r. In Ilt' \:\ en! tilt: J . !Cal PaJ'tl1 'r C(;II~CS (I l'~i'l in it ['urrc:OI rc rm, In~~" irs 
i1 npmfit rti 1 ;l1I(,n , \'h(.. , t:' !II lerln.in:II' ,h(J) _\ gtecmt:nl. r f II. I " el l pkll' ril(' 
[t~dC::I'c101 mcnl .jr Ihl' Ik,'c!upmen! in a rime:!) nmonce, till': C,orp"£"" 11 1>11 sl1:.111 Ul' :Jwhorv.eJ 
to rcucI dflp rhe ()ncltlpmcni Ilodr :IlIU \\ llhnut Ih~' WHlh ,:menr Ilf rht I.IIC'Lll':lrIllcr .. 

(,. 	 Redevelopment St nd..tr ,1... ·,,1 Parmer ..11.111 JeJc\I:lup l ilt: DLlclopnl<'1l1 ill aCClof(l:.tIl.e 

\\,lth lh l' C(lrpt)~ri)n'~ ( on~t.ructil)ll Scanda.rJ~:1. defined in Ihe Puhci<:~ U1 :tdtlirion to It· 
[(lU! winy: cr1C ria: 

,1. 	 Thl rl.'th:\·c!c Pll1l'!H <If the Dn'd"pmc:nl mu I .IJI'aoc IlL ch:mlllbk mi'~II"l of Ih<.: 

LOrpll r:lliol1, III rill' ~tl lc ' nu ilb~f1 I 11 I ( l.ktl.'rm n:ltl(ln I r Ih,: ( l 'rporarl ' ln, 

b . . 'h l' rcdc\'d opm CllI ur I h" , ~'\'dopmcnt O1U~ 1 he finn.nciaU,' t'<': )l sil,k. In Ih . ",Ie .and ~Ih' Ilu C 

derc'nrumni In of the ( ,nrporn.ono; 

{: 	 'n' l: I <.:tI ~ l·d( pmen, fir Lloe I)c\!.:I()I'rn~n mu I h, loc.. tcd in an ar:n tin! prllnJ e>o aC~l ~' I I 

g( nu educlIa n. cl1lpl.t\ men . rr:1n~r()rrn{J()n ~nd orher commllnity sen LCC' · , Lil Ibt "k ,lilt! 
nbs\,lul" JClcnni.nali"l1 rIi (he ( "rpllrnOtIf! ; :loJ 

J, 	 'J he n :<.h:I'c!upmc Ol ,,( till' D...., .:1'Il'l11eI1l l11u... r h:ln: :I pL11l thm gUll ntLl I 'r" :ICC :. t{1 ,:lIe . 
deccm :1.ntl . fford:-tbiL hrJu"tllg fur Itlw·L1lctllllc. I '<-on lu\\, illUIII1l: or 1.:'''ll'n1l'h 10\\' lIleome 
" c"un~, in rhc -;nle !In.] :Ih "lUll Illemlln3llflll "j Ih~ ('OIPOf:tlllJll, ' 
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Affordabi li ty Tluc.'bo ld . lilt: fedcH:I"1 menl :lIId U5>C III Lhe: De, -I" m\:1lI lltnlugh {hi~ 
,\ grcrmcnr m ust mcct lh Corpornulln' 5L111l inry [(;yU1rcOlcnl s ff,r ,r ol'dllbilJl~ (Ihe 

.' Affordability h rc. hold",. \ r a minimum. ,hc:' ,\ ffnrdabilil) Threshold rcqwrc: tht: 
(, ,Ilowing' 

n, 	 ,\ r It:a51 ~(l" 0 u f all Ulllt~ i(l bc r 'nlcd <11 1e.'I. td 111-.: arfonlalJk to housdl< ,Id: l :In In!!. s! I"" It[ 
IL"~~ Ih:1tl Ihe ~rca llt·.II:111 lIl e "me /"0 (IIlInn \\'hn '. Ill\' J')n cl"pm cllt I ' lo(';,ucd , 

b. 	 \ I lea"r f.lll",u lIf alllll l1 l" [(, he sClld. ,.ha ll l,c' sold 1" llwlhllcd Iml.... l lCClmt· h()U~l'h ,Ids L'UfllIlIg 

'no" or iL-~ .' than the :In.") ITIt"klll l11Comt: for tlw Llllinn where rhl' 1)t'\'elr [llTlc'lll i, Incarnl. 

c:. 	 '111e u.rc;1 1l1cJI~LO lIH:omc: "h;,tll bt· ck'wnlllDc:J il) -, mll~ si.l · b,,$t:d Oil fiJ.:un::. flTlIduccJ 
~1l1lua11! b\· rhe l I1Iwd ..1111 es I l'p:mnwllI IIr H lU'iHl/.! all ti I ' rban Dc' 'dClpml'lH , 

J , \11 huu.....chn\ Ih.n n1Ct.:t rht: \fforJ hili!} Thrc~h Id (Ii l a) or (b) ;1 (In:, ,\~ appli Ihle, 
al 11\': sh:tll be CI l1~idl'rct.I ~IU:11 fi .J hll!1l<t'holJ (,Qualified H ous hold" . 

~ 	 Recorded Enforcement Doc lll'll nt ~ , J , In~UJ'(' Iht: fulfillmelll Ili lilt' \ tTnnblllu" 
111rc;<! old Llu: Corpllr. cion WIU fLle n denl fe,! ncnotl OT lalld w.e r.." ncu()n . 'reemCl1I (clIc:h 

,I "L RA ") 10 rhl' fc:11 rrnr..r~ reconl rh::at defines lim ll:lIioll Otl I 's:llc , ''''; III'!loq :11 d 
"Iher concerns of rhe 1 l'\' c:\opmE'I1l, I)eed r mClIoru :111(, l.L R \s \nll b ' (lieu a . onn' 
[orcdu';:lblc: i.ll-lrllmCllI:. 

'J, Recapt u re Provis ions . ' [ be 1) 'C<l1 l':m llc:r (1I Ilk r!;DU ld'l that lun lill~ pro Id ·J b\' Ihl' 
Coqwrauofl ( .lc4ulIC Ill JIJ prqpcrtlc \\ iU I c subll-CI 10 ICl..l1pllJ:c pn l\ IWIIl- Ihe(I 

Cnrporll 1'1011 shall prOl Ide til\.' I.t)cal l':lrrncr \\11h ;1 n:caprurc :1grl'l'ml'nr (dl t ,.R ccap ture 

A"Teem ' 01") dCl!lillll~ rl1(: rCtlULrcme ntS and lI:rrru or :10) I'CUlptlu'e prov iSions The 
(:(lrpnmrir n shaJl h:\\ c an cxclusJ\'c n#thr to cr Ihe e.rms :1nd condiMnns raf the Recaptur(' 
\ ~\rr't'l11 	 III i flr rhc> [kn·lnpml·nr und~ r Ihi" \~I't:emenr_ 

ill 	 In u rancC' Durin~ Constructi n. Prtor tu ummt:nct: lUent of am \\ urk lin Ihe 

l)e\'clOpmClll > the- l .ucal I'artner -h~1l ~ubmtt 3ppmpwil \ rillcil n IJ 'n l' trlml m.dl, Clr 

from all)" contr.lcror' hIrl' I 1/\ thc I II I Partner, of ~rpmpri:llc huild· " rI. ·k In Ur:lIlCL, 
liabi ll1 y li nd prnpctfr UJ ur, lleL ;lnd wurk -r', LtllTlpCO ' !IIi. ,\1 in. urn net: nil' I" ,rp r; ' l ion 

~hall bt: li1i(eu RS !III " \ JJitiun:l1 lostlrl·r/" 011 IInl rd evlHlI insuranc' I ,,!Joe carncu"~ IIw 
InOli P:1rrncr o r :.lll CO!ll1":ICIPts hired b) lhe LJC!l1 I':trrnc tin ,I ll lill' DCI c1opm'm 

Inc luding. bur Il JI limITed II>. :lOr gCl1crn\ li:ll ilir1' or pr' 'perty ill ~l1r:1I1Cl' , bwlder. n"J.. 
Ins umnCl' and other [i'P ~ of IJlSU . 1\ ( ben · fi tIJlIg t la e Ik \' ""lunc H! , IIUI 11 II wmker ' ~ 
cnmpenS:1l1nn 111 "u 1':111C '. 

I I. Di crimina tion , 1:.:lch Plll''!' lo ublcct til tlllS .\ rceme ll t ~h:11l not penml dhninllnrlli, In 

;IA;tin~t ml'mbc~ ('( ( )unJificJ IlouscilCllds O il I hL bJs.L~ oi th ' ,I' gClldl' l" nl L.: , I -" )',JllI' . CIII" r. 

f:lmilial s taru~, MtIIlrl:ll e'ngm, !lnn',ITI" crecc.l.. pn).,lTl:mc '. m:lntlll IIr j1l1rf>I1I:l1 ' 1:111" , ~(;\II;d 

..ricntalj,,". or pbl 'ICr!. merna!. emlltl IIl11lor Ie. mlllg ili~ ,lbllil~ , 

12, 	 Rc lea..c; o f Individu:tI l nil . . [lw rd~'a c' of "11 " IIldi"iJu:d lI11t from 11(' 1.).. , dnpmelll to ~ 

ht.lus~h"ld . wht'rhccl' '" l )u. h(i"d II..u,,,hnld IIr IH'r, h,.1! r<'~ulf. nbml'''I''n til Ih" 

"rpropn:l1c IIlCOn1l ccrufic..tlllln JL>Cl1mCII~ :ulJ :tppr \ ::tl hI Ih" (.urp"mulJn , lll<l • ~ lurlhCI 

deGncd III (he Cruund I _L":!,c 

I II I 



13, Project ~l!)nitorin , I he C ll rpomuc.n t"qlLirl" Ih:n the DC\"c!up ll lent undergo a rcgubr 
re\'jew tll d '[ermine rh,,[ the p roJect conrjnucs HI meer [he thrc. hold crirccia ;I nd g ):ili; or rhe 
\C' l PrclJ.,rram, The CorpOL~mon Ill:t\' rC'9 lW' :tn l . t"1 m :ll1agemcnt or :ts..;' t (1 \ c:-r"ighl re\ 'lt'\\' 

Il' cumpk'~ctl 0[\ ~II :1nnu., l. :-Cn'lI-!l.UI)Ulll or olher ptrioJjc k-ngth (If tim .. Oil aU pWI' cr c 
l'L'nlt"cJ, lcm.cc.l \lr tJ lhCf\\ 'l"t" mnn.1g'd IJ} th" I." CI I P l\ lllI 'r bu t !lll r so ld II I a ~LI:.I rl i :-J 

II "WH:hold, as lclcmlil'led by Iht' CCll'P(lrnlir ll l I hl' r orpOr!lw .Q sh:1 1l ,,' r \I~ (n' ror :,,111 1.1 :1 1 

:! "'<l" 1..1\ ' '!"SIgh t :lnJ um ,It:lncl' :lCll' iUl' III .h , t ;rounJ I .ea"'l "gnTITILlH , 

1-1-, Disposition Restri tin ns, l1le Cnl'Pomuon m:1\ rClluin' die l" ,cd p, rt11l: and/o r :l 
()ual1fieJ Ii ousellllld, ~ ~rplic:,h l e, lhrough :t Rcel' rJetl I ' n ((\ r ~me nt DoclI lll'm, C n lund 
I e:1se or ,u her III p ropria!,' uOClImt'otlli"n. In C(ll c n:tnt :tlld ngrct: (1)1 ( I , eli.. !r.lI l 'ft'1 qr 
'Ihn\\' i ~ l' Jisp ,.: I,r ~n nt'li ll irecl pr 'pcr .- prillr rn I be l" '1~! r:tt i (lJ1 nf rhe ReeCl ru l'll 

1:,Il I}1' e mL'l1i I , 'U nCrI( n r <Jl her ]wri,,,1 re,-! uireJ ill "riung by the ( .<lrpnrn lJ<> ll (n lhcr I k ill 

IlLDi U:l 1I1 I t) dl(: k,,~e "r r 1IL:llllill 10 (..1tLllificJ I lnu"<.:hoIJ ) \l l l h flUl (i) LmD l' h lnl.!; \\1I1t ;1I1 ~ 

:IPl'liC:lblt- p nJ' bi lO~ qf :111 \ Rcc()I'tk·J :nfnr cmeor 1)ucurm:n r or an, nrhcr rCIC\- ;101. 

c\COCUI1.ll'IlI , o j Lit' ( urpuratillll (which Inn!, ail(l\\ \I salt: of H"ua Li i:ieu Pwjec i 10 all i ldl '[ 

<..2ualifi<.:d Hou~ch lId jlolisibll' ~ubiccr to a r(Oum] en 'C ag,rccm l11 or dlC(wi: 'J :lOU (ii) 
nbmming rhe pom \\'nnen cunsem (I f Ihe orpomrion, :lIch cnll=-UlI of rIll' nrpOrat Joll 

~h :tlJ be W:lI lted nr \\lIhhd J in tts sole anu absolute di~cn; ti(j n, . \ ny such sa le:, rran-; fcr ( ' i' 

ll he:r di:p(Jsio n of ~ (J uali ficu Projcci III \·il,b ti i n If rllis Scc tjli l1 1 SI1:1U he null nnll \ ( ltl 
, n ! nf nil I-orce alld \ ITecL 

15, 	 Additional Financ ing, T hi:; , \ gTCe:fl1t: 111 doc, O! I rcpl'c!\c o l an tnlclI l o r C011l111l lJllCnI Il ) ril L: 
( :orp rali on to p l'(JI ' ld e;; lilly lIt:h [ rinancin~ Ilr OI I1CI funcl: III dlC Lo ~" Pa.nner f( ,r 
Teh , bili r:l i' Hl , c()n~rnl O(l n (,r nrhcr rllrp(J~e or e 'p llcitl) idl'Ollfit,,, il l hi, \ g-rL'j' tn 'lll 

I (i, 	 Transfer 'Ind Assignm e nt, '1'111$ \ g-rc:cl11<-nl Il "'~ ' n( I I l" rrnnsfcrl'l, J or a ~s lgned III '")\, 

llrher 'lll i bY' rh, J .<len! P;lrr ncr \\'I rh" ut [he PriOI \\'[Ill en eon~cn l of the ( :urp r:l iJl lll , 

\\ hH:h l'()n~<:nL n la~ ue \\'Hhhcld m lhe C(lrporauoll': suit'" ~t1RI :lb~LlJ lI l( JI ~Cl"l"li,lln , 

!7, 	 W a ive r [ TriaJ 0 . Ju ry, I ll<' Corp o nlllnn , Il l! I..t)cnl Pan rt L: r l:!lI!.: h (a) ;lgTecs no ! 1(1 c ll I" 

Ir i:II by )1I 1"\ ",i ,b r " rc~c r III :I l ly IS ' lI' :1 ri , inM li.It ) [ Ihi:- ,-\ grccm ' ll l o r lhe n: la llOllslllp 

h rw ecn Ihe [ a rl u:"" : IS ('bTI ,r,lunn :lI ld rhe I " ,,,I P~lItnc:-r , th~ r l,. trw l,lc' (l j' ngh l I" a iur: 
, nd (b) W I';" C, . Jly ~Iu Il lrial by jury wilh n:, peer TO such I ~sue I , Ihe ext nt rhnt nn} ~u ch 

n g-h l ' :XL... n(J \ o r In ,h c fUl u re, Thi~ ' \ 'li \'l~r (I f righ l to trinl b\ jll l ' IS scp:l.rrll -I!' givcn b\ 
<:.1ch parr:. kn \\' ; ngl ~ :m d " ,tunmrih 'Yllh [h e h 'ndil uf Ctlt1l 1 ctenr I 'g :ll COtLI1 "<.:1. 

1,', 	 Tc:rmination, 1l1iS , \ ,~e me lli 111;1\' 1)(' I 'nmn:lll;o :Lt LiH: :, rp or:trn .n\ o p liUI1 ul Oil Th in) 

nO) J~\'" wllhi n 1l0UCC lu Ih l.: I ,()(.:~ l Partner uP" " II Ie 'CL u rreo " 0 1' a n \' oi Ihl: fl ll(1\\ iug 
e\,,'[1rs: 

;1. 	 The IJ .ca l )1"l'tTH:r m:lkcs :In :l.:.signmcrll o r rhe bcn.: fi r of its red llor$, adm its ill Yj 'jli llg il ; 

ill:lbihl) 10 p el \ ' ir~ ~ltll[~ as tlllT be fJme due, tile: ci pCUl lll1l .,f bH nlm,tprc\ or is 'I(f udic.ltcd 

:l~ Dank :-Up l or III ~oh'cnr . or [liL'!! a pcaoou ~l:cklllg any l'C lr;~an i /ari ul1 :u:ra l1~cm 'Il l , 
c(J mpOS in<lll. j'(.'!HJllIslinenl , llli lutlnuon. Ji~s(J l lllll' n (11' ~; 111 i1; ,r relle l uo le r :1 11\ pre" :1 t t il 

"lItll n : S (;lrUil', law Il l' rq.,'l.I I:lI,iflll ; 

b, 	 If :1 \ mnr" "ial ~(<'l I ~'mL' 1l 1 1][ rc'P l'c el1t.1 li<ln m:llk Ilr ur u n hchnlf of rhe oC:11 Parmer III tllI' 
Corpor:IlJI '1l ..ha ll prm e ( b<.: un[l'llc, (II' if rh ' 1 ~ lca ll';lr( IH.'I' or all \, C;u:Jra!11or shall h:1\'" 
\\' il hhclJ :1 m' marcrt :l l lllfnml :lf iIIO in idem rbt'rel l ; 

"'I • ~ I I 



c. 	 If tllI.:rc ~halll)L:1 m:ll..:n~1 ~th cr.-c ch~ngl:, as deh:nnlllctl b1 Ih Corpnr:lrion, Ul rhe fll1;\1 \(,:1:11 
cnndiu{)11 ur busLnc", "pcrnuuns of J,oclll Pan Ill'C; 

J. 	 j f 1..11(:11 P:trrncr fuil hI (ompl\' \\ irh ,1m I h~alJon hCleunder lit to :;,\[ » \ .IU or rI c 
<,n dJlJon- of ml. \~n.c l n<.:lll;l J tlw )lllliell's 111 a wnl"h nl:lnm:r: 

('. 	 'I'll<' LocI! Partner i :lil . ill 111:IlIlI.1in II. . bi ellCc :IS :t Illin pI,IIil Ct · I" 'r,,1 ion III i h.' ~alll . "I 

slln il:u' (urm it W:1.· when il executed I h i ~ ·\l.!,rCCITlCI t: or 

f. 	 '111<: l. H; ;\ I PlUOler uses all\ fUlId!; r ro\' ldl'l1 hI' or through lhe ('( r[1f >rari In 111 , II~ !l1:lI1nC'r 
mCf)n~i'LCm \\,Jth rile chanmblc ITlli ~!()n IIf the: Corpornri(ln 'H' till' purr(l~r:' IIi dus 
. \~lrcemcU! amI he Pnhnt.., In lhc c\'(:m rl1m rcrmtnarion (Jf rbc conrr cr ClCCUr.;.. hI." 1..0c;11 

P:tnHU' ..hall either bu\ IItll :1Il\' ' .. ~' anA ground It:. C , Clr Ihe c'11'l'" r.WIIO \\ III Illl\ n Ul rllt: 

ImprO\ <.:llleM ro :ln~ pr"pnlil's un which an c ' isring ground It.';l '\ ' l:lnd . ,:11 ,In .lnlllUrH 

J<.:(·meJ rcasonalJlc "~' I <1111 Ih . 1.00d P:lrll1Cr ;llId Corp ',raLi"n. 

I(). 	 En ti re Agreement. This \greern 'n! r('pre'l' lII tbe: t:nn n: :1Wl'cmcnl bclWl'CII 1I1l' p;trttcs 

hercrl! \ ' ilil rcspcci I II Ihl' -illhjl'CI nlllll'r Ill' c(, f :lIlJ ~upcrs(' it:" ;111 prior (lml :1I1 I \\TJlIt:n 

a)!,r('cl1lenl~ 

2(1. ~A Patrio t AC Cllmpliance . \s.\ ... mUllIon o f rhl \grl·cmcllI. l ,o(':!1 l';1rIl1l.'; ,h"ll 
( l·Wr.., Iha l (i) it IS 11111 ;!CIlng, ilircal~ or iouuccdl, ior or 011 lle:half uf ally rl:r~ (JIl, )!,IIIUP, 
l'I1 !i! \ . III' nanon named b~ m l)' ExccuO\ . tlrJ T l r !:he L 11 11cd :-- !ale.-: Trc:l. Ll I'} Dl'p:1rtmt:nr 

;1.- a L 'r rnrl~ "Srcci:t lJ} J) 'sigllu rctl NOLinll:!1 :lnd lloc ke.! P CL nn:' or Olhcr h:l I1 I11:d [ II: 

blockc p rson. cnlity. l1nrlClI1. or rransactiol1 pursuanr ro :-l ill I:m. I)I'dcr. mi·. or l (.'gul:1oon 
h:\! I~ enforced or • dmllll<;lal't.I by ti, . ( l fhct: III I'orclgn \ . {'I~ ('(lnm 1: :1nJ (ii) it I~ nol 

enga,l!.:d I!l till" tran ' :1 (11011, ilirect.lr III' milll 'cllI \'n b half, ,r. I)r im~Wl/?, III L:KWlnUIl{.!; 

rhi, Intn<;:lcrion. Ji.rcc Ir or Indirec II' Iln Iwit;llf (If. oil1\' ,uch [1(·",.,n, gr,.up, cnru'\" , fir lIu[",n . 

21. 	 Am ·mltncDts . '111U, \Wt'~' rn<':111 mal II h:Ul).,'LLi ur um.:nuccl '1Il1) Il\ a \\'Ilf!l'n a~n'I'11I 'Ill. 

slgnr:~ 1 b)' t mh paruc~. 

_2 . 	 L iab ili ty , ,\ LTH{)l (,II 11\1 : L()( \I JI \ltT ' L!{ L 1\.[ FR - I' \ DS \ 11 IIIIU 'BY 
.\ ~K:-"l \'\ ' I.I ,.I)(.!- 111\1 1'111 \C.L \ D \Cll\,ITlI'. l(} fit. L~C .\(illJ I'! 
.\ , l)PI.RI-OR..\[(·DB'I I IIL-. L . \LI'.\IU, LHL0.lJL.:H 1'1 11. 1...; RL:L.\ 11 1\. 1 \1.\'1' 
P >11 : n \l..LY . 1·B)1 (:-1 HFCIPIL"-I, II ' CWFlCLH.:. LJIIU (·Ttll .... I.\fr l.<)YII ~: 

\"-1) \GI:, L': Inli l l RI~K 01' SI ~RI()L . L;:Jl 'R " 11.1. L.'- (JI{ I.\ T t\ I.II ·!.­
I HRI : ..HE.J I (; U 1J\:))1 no :-,. '111 1· I ()( \J. P.\ R'lNER Ill :II "I\), INDI·:.' I N'FJI ~:-

'1'11 1.:. (:( lR !' R. T1\ H )I{ -\ Y Df\ 1 \ l ;F_' Uf{ IN \l IJ~Y I'll \T r-.I. \ ' n . 
.' I 'ST\l I' I :[ I U) I ~CTI ()I\. \'\ 1'111 OR .\ S .\ RI :.sII T (11 , 1'111: 
PI.ltl ·UR.\!.\ '(T In 111 1 LC lr:V J1\ lt l '1F.R. IT' ()I 'I ' H:I'l~ ', DIIU ( · I(lR~. 

1·' lf U»)'[· I ·. \ ' J) ,\( ,1 " 1. O f Il lr: lOt \I P\WI IfWS Dt·I'II ·A.... \ ' n 
1'I'.... 11.{ 1 ·. muJ'lll .... l I I ' R 'IIII!'> .\(jRI:I :. II .. "1 \" \GR I I:_· .\ I) 

I ()I 1 . ' 1 \ND:-- I'll \ I Ji lL 0 JRP()R \T!O"J ,' H \1.1 f 1\ \ F 'l(l 1.1.\UII.ITY 
\\ '1 1 n .'n l xr.:.R HII{ \ , Y "ICH 1.).\:-'1 \ ;1 ·, OR 1l\:)L'RY. INU.LDIJ' c. Bl I I\. f! 
J li\llrLD TO,rII F. ; I{u:':-' r:t,J.ICiL ' :J ·. (I I 'T11I :'nm l'l H \ 110 

23 O f a Partnc.rship. "pep.f Il1 pn ornllng ~Il\' IIi rhe work,)(' ~tT\'ln'" J,:"crllwd IwrCUl1tlcl 

nil behalf "I the Loc,.1 P:ltIIlCI ~h:Jj be C.Jt1SIOcrCU :1.0 rfic~r. ,trenl. I.!l'\ .Ul l " emplu \ t:(· o r 
llll: C"rpr .r:1Tl n , nor "lull ;111 1 : lIl:h pCI:"..n III l·l1lidl·d m :1I1y h<.:llcfilS ~nllbbk , 'r ",r:lOfnl{ , 
CnJpl,,\ t'e, nr' The ( tl'l'" ....ru )11 . 

http:ilirect.lr


~-I . N lie \n~ Willet· ~ilcll umJn thi< \l!c·CI11t:nl .hall be:.' UI II Ot.i.ll~ :lflUhilU for all 
rurpoc:; ht· ueemed [tl hl' ully hIH'O In a pan, if .:;cnL In Ij1"'l cla'$ mail \\ I h proper 
r(\~I :I~e prepaid <) ' ,,~ t." ,c:ntighr Cl 'Urit:T, II} [hI: uhcI p:lrl~ :11 its :u.idrcs. indiclwu belm.,.. 
Ihe Wt.tc o[ (he m~ or pIck up \' tl c: (1\ Cmli!~11 COurlC 'haJJ I, dCCf111'd 10 t 'Ihl' J:ltI: 

on \1 hlch such nOIKt \\':1'< ~l\'l'n, I ·.uhcr par" ma~ dl:1n,l~c It, nd ltc,', ((II IhL puq>' '"l' III JI,,, 
' \ i~rccmt: ll { b~ gJ\'In~ [he ( II I<.: r p arI\' \\'rHI ' 11 nOlin. "r I TS Il l'\\' aJJn:~s . I lw paMlC" c urr,' 11I 

~( Idr,,'~"" "ppc:lr hcl. ,w . 

rr 100 LoqJOranltll: 
Tt':<.a: 	 ·Ialc. \ rr"nbh le H(lU~lIIp, nrp0r:lUUIl 

:::!_()U l.asl \b no l,lIlhcr KIU!4 Ir. BIni. 
\ lISt.i..u, T CX:lS 7 ' 7(j~ 

Ph,mL #: (~!_) -IT' 3555 
hI'> #: (~ l_) -I 1-.'\5'1­

[ f III r ,oe:ll Parmer. 
(~cet:1I L"UUl1 ll nmt: 

2320 "in~ \nh ur I\hd 
J.t I\-i!>"1,"illC , I '''=jOS[) 


Phllnc 97:!-HC}')-4.::!..U, 

I-:tx: 'rr~ , HC}C) ~47 


2.C; . 	 Govern ing.La ', "I"1 c nghl ..' an,1 (lb lig:1l!<ln~ flf thL pa.l'lh,:!- hen 'under "kil l bc ~)\ C"l'\lcJ In 

:lOd cnn:.rruecl in ~ , cr ,nJan(t' \\id, 111 <: b\\', of (h .. ~Ultl.: Jf Texa~ . and al1\ cli~rUlC :ll1.~lI1g 

h 'feunuer ~haU bl' ,ub,c I I tl the lun.t.IJc[tul1 .1 rh(' C(Jurls o( rh r I niwd r:ltt's o( .\m('nc:l 

o r Ih l' 	' tall" 0['1 e;'a, st(ullg 1Il1rn\'is .(lUllt), Texas. 

_(. . H 'adillgli , '111\; l"CUrlll "rnJ p:II"ilgr, ph hcatlm)!.. In lhi.. \)!II"l"melll :11<.: UN:lll·d "'1' 
C"11\ 'o,C"n I: nnll :!nU lull n.11 arfCCI ' (I ,11\' 1\ :,\' the ntt"!Ioillg li t' lnl t'rrrcl:woll uf rh , ~ 

\grn:nu': l1l. 

-; 	 Seve rability. If an,· Il:nn (tr prfl\ i ~lon of dll~ -\ w 'tcmcnl iJr fh~ :lppIICliiOll thereof tu an) 
porI\' , ere \() or crfeunlS tll)\(;(' ~ha ll 10.10\' estelll Ill" Im'alit! Ii" ulH' lI rotcC"~blc , t h t" tC'n1:1J11 , k ' r 

Ill' 1111" -\ 'r~'t"mel1l. or h.' .1ppl.ic.1unn of "ud, tcm1 ur [tin '01\ 10 3l1\ parn herel') •,r 

Clrnlm,:[:mcc.. (}Iht:t {h,," Ih""1: ;t~ ttl \~hlch if I! tn, nli.! <>J; unen iorcc:, ble, shnll 11(1{ " 

;I[(n:lcJ lh 'n:bl', 1I0U ,-", h lem, :1tlJ p o\'ISlon of rhi,; ,\grccl1l(!fl sl1.111 be \' :llld :U1J 

cn(orc~ bl!! tit hl. 1l.i1\c'l c, tC1l1 pcrrruncd \ \ I:m , 

2M. 	 Countcrp:.trrs. n li. ,\gn:cnlCnlI1101\ It ').I.'cu.et! l!1:'1n nUllIbcl f Cl'Ul1tlT a.rl~ :ll1d iJv I 1(: 
(hi(crcOi p:1rries h ert 'lIl oil "pnl1'lll' ("PUll I 'rpur , tch nf \\ IIICh, " I, n <II ·'<; lculcJ . h'lll ln: 

lI,' 'Illcd "n fJ rigtn:d, l )ul ;\ 11 'llch ('ounlt-rp:1rr, ..1",11 " hli l ilf l h OI """ ,' I1J I hl ~:<I" 
InOil rLllTI.I.!nl. 

2'). ddcndum_, \U :ldJcntlum, :I T. chcd hcrdl) ,ttl' tncorp<lmrcd hl'rl'JO :tnd mad... a p:1r1 ,.f 
Ihi, \gn'cmcllf in :lll r('''P('t:t'i, 

[ 

..I" 

l 
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-------------------------------------------------

t, \,\ '11 '-it .S.' '\ II Elli J )1' , Ih t: tlllJers ib'11c:d pa r l lc.~ han: c'll!~t'll il le lr uuh authori/ t:d 

rl'rrc~t: l! taU\' l~ HI c.::\CCUlt: tlu.. . \ h'lTCLllC I 11 dTccu, l ' a~ or 111.: d'lH. flf, I 3\)11' C \\ DUell 

TEXA ,TATE AFFORDABL HOU J G CORPORATJO ,1 Il' \': ~ nOll -protl t 

T il le: l'I'C>lidcnr 

Grc(:n E.,tr me Horne . H Tex:l'i llu ll ·pnllit corp mtlillil 



\ It:lciJmt'Dt , \ 

1'1" per! .' f)C'icripulln 

1.<>1 I: 1"\c.:1I1g 1.2 - /-:1 n ' " t an ! :t nd impr l\ L'mcm loci! tcu in the :outh \\'c.: ~T JlIadmm Ilf 14th 
."t l'l.:cr :l nu : \'.'1': 1 Ill' ~ 

! ,lOT ~ : Being (1. :'1 ;- / - acr('~ of b od :tnd lmpm 'cmcn ' loc:lled at rnc • ourhe;t'll ','mer of I -l-rb _'ere 'I 

:lIld .h c OLIC r: 

~ I • • t IJ 



E
X

H
IB

IT
 

C
 


A
V

E
N

U
E

 F
 

• 

A
V

E
N

U
E

 G
 

.....
. 

""'" :T
 

en
 

-i
 

;:0
 

m
 

m
 

-i
 

F
ou

rt
ee

nt
h 

S
tr

ee
t 

F
la

ts
 

P
LA

N
O

, 
T

E
X

A
S

 

.\ I. 1 


