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CITY OF PLANO  
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Council Meeting Date: 5/23/16 

Department: Human Resources 

Department Head Shante' Akafia 

 

Agenda Coordinator (include phone #): Sharron Mason x7247 

CAPTION 

RFQ No. 2016-0113-C for the initial term of three (3) years with two (2) City optional three (3) year renewal 
periods, for Section 115 Trust Investment Manager Services to be utilized by Human Resources to Cullen Frost 
Bankers, Inc., in the estimated amount of $526,500, and authorizing the  City Manager or his designee to execute 
all necessary documents. 

FINANCIAL SUMMARY 

 NOT APPLICABLE  OPERATING EXPENSE  REVENUE   CIP 

 
FISCAL YEAR: 

 
2015-16 thru 
2024-25 

Prior Year 
(CIP Only) 

Current 
Year 

Future 
Years 

 
TOTALS 

Budget 0 43,875 1,535,625 1,579,500 

Encumbered/Expended Amount 0 0 0    0 

This Item 0 -43,875 -1,535,625 -1,579,500 

BALANCE    0    0    0    0 

FUND(S): 115 TRUST FUND 

COMMENTS: This item approves a contract for an Investment Manager for the Section 115 Trust.  The anticipated 
cost in FY 2015-16 is $43,875 and the total future cost is $1,535,625 if all renewal years are exercised.  The term 
of the contract will be three (3) years with two (2) optional three-year renewal periods. 

STRATEGIC PLAN GOAL:  Selection of an Investment Manager for the Section 115 Trust relates to the City's 
Strategic Plan Goal of Financially Strong City with Service Excellence. 

SUMMARY OF ITEM 

See Recommendation Memo  

 

 

List of Supporting Documents: Other Departments, Boards, Commissions or Agencies 

Recommendation Memo and RFQ Recap NA 

      
 
 
 



 

Memorandum  

 
Date:  April 19, 2016  

 
To:  Kellie Boyer, Purchasing Manager     
 
From:    Andrea Cockrell, Administrative Services Manager 
 
Subject: Award of RFQ 2016-0113-C, Section 115 Trust – Investment Manager Services 
 
 
 

 
The Committee reviewed thirteen (13) proposals in response to the Request for Qualifications 
(RFQ).  The Committee evaluated the proposals from PFM Asset Management, ICMA-RC, SEI 
Investments, TCG Group Holdings, Westwood Trust, Cullen Frost Bankers, Inc., Capital One, 
Russell Investment Group, Highland Capital Management, The Bogdahn Group, Beirne Wealth 
Consulting, Wellington Management Co., and Wells Fargo and determined that Cullen Frost 
Bankers, Inc., was the most qualified respondent and therefore recommends awarding the 
contract to Cullen Frost Bankers, Inc. 
 
The evaluation criteria was based on: 
 

 Experience – 50% 

 Qualifications to provide Scope of Services – 50% 
 
If this contract is not approved, the City will not have an investment manager to invest the funds 
of the Section 115 Trust. 
 
The Committee, therefore, recommends the contract be awarded to Cullen Frost Bankers, Inc., 
at a fee of 27 basis points on the fair value of the portfolio, an estimated annual amount of 
$175,500 (based upon estimated portfolio value of $65 million).  The estimated amount to award 
in FY 2015-16 is $43,875 (based upon 3 months) and the estimated total for the initial term is 
$526,500 ($175,500 estimated annually). 
 



CITY OF PLANO 

 

                                                    

RFQ No. 2016-0113-C 
for SECTION 115 TRUST INVESTMENT MANAGER SERVICES 

RFQ RECAP 

 
RFP Opening Date/Time: Thursday, January 28, 2016 @ 3:00 p.m. (CST) 

 
Number of Vendors Notified:  1146 
 
Vendors Submitting “No Bids”:  None 
 
Qualification Statements Evaluated Non-Responsive to Specifications: 0 
 
Number of Qualification Statements Submitted: 13 
 
PFM Asset Management 
ICMA-RC 
SEI Investments 
TCG Group Holdings 
Westwood Trust 
Cullen Frost Bankers, Inc. 
Capital One 
Russell Investment Group 
Highland Capital Management 
The Bogdahn Group 
Beirne Wealth Consulting 
Wellington Management Co. 
Wells Fargo 
 
 
Recommended Vendor(s): 
Cullen Frost Bankers, Inc., Best and Final offer in the estimated annual amount of $175,500 for a three (3) year 
estimated term amount of $526,500. 
 
 
 
 
 

____________________________________________________________________________________________ 

I certify that the above includes all firms contacted to bid and that replies are exactly as stated. 

 

Sharron Mason      April 27, 2016 

Sharron Mason          Date 
Sr. Buyer 
 




