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CAPTION 

A Resolution of the City of Plano, Texas, approving the terms and conditions of the First Amendment to the 
Economic Development Incentive Agreement by and between the City of Plano and SWC Tollway & 121, LLC, a 
Delaware limited liability company, executed on December 17, 2015 for the construction and installation of certain 
public infrastructure and improvements within the public rights-of way within and near the Legacy West 
development; authorizing its execution by the City Manager or his authorized designee; and providing an effective 
date. 

FINANCIAL SUMMARY 

 NOT APPLICABLE  OPERATING EXPENSE  REVENUE   CIP 

 
FISCAL YEAR: 

 
2015-2016 

Prior Year 
(CIP Only) 

Current 
Year 

Future 
Years 

 
TOTALS 

Budget 0 1,500,000 0 1,500,000 

Encumbered/Expended Amount 0 -1,500,000 0 -1,500,000 

This Item 0 0 0 0 

BALANCE    0    0    0    0 

FUND(S): PUBLIC INFRASTRUCTURE IMPROVEMENTS CIP 

COMMENTS: This item has no financial impact; however, it does alter the scope of the economic development 
agreement approved in December 2015 to which the City of Plano committed $1.5 million. 

STRATEGIC PLAN GOAL: Modifying existing development agreements in a manner that is beneficial to both the 
City of Plano and the developer relates to the City's goal of Strong Local Economy and Partnering for Community 
Benefit.      

SUMMARY OF ITEM 

This amendment to the existing development agreement provides the terms and conditions for funding of 
additional public improvements in the Legacy Drive right-of-way from east of the Dallas North Tollway to 
approximately 300 feet west of Communications Parkway.  The additional improvements include enhanced 
streetscape, additional median and street improvements, and traffic signal equipment modifications.  The Legacy 
West developer has received bids for the original scope of work and the additional scope of work items.  The 
developer has determined that additional funding will not be required to complete the additional items of work. 

 

 

List of Supporting Documents: Other Departments, Boards, Commissions or Agencies 

Resolution, Development Agreement     



Memorandum

Date: June 13, 2016 

To: Bruce D. Glasscock, City Manager 
Jack Carr, Deputy City Manager 

From: Peter J. Braster, Director of Special Projects 

Subject: First Amendment to the Economic Development Agreement between the City Of Plano and 
SWC Tollway & 121, LLC. 

The City Council approved an Economic Development Incentive Agreement with SWC Tollway & 121 
on December 14, 2015 for the actual cost of construction and installation of improvements located 
within the public rights-of-way in and around the Legacy West development.  The approved scope of 
work included: (a) raised median landscaping and enhanced street lighting on Legacy Drive and 
Headquarters Drive between the Dallas North Tollway and Communications Parkway; (b) enhanced 
street lighting on Legacy Drive between the Dallas North Tollway and Parkwood Boulevard; and (c) 
brick paver crosswalks at the intersections of Headquarters Drive with Communications Parkway and 
with Windrose Avenue.  The approved cost of these scope items was not to exceed $1.5 million. 

Over the past six months, SWC Tollway & 121 has executed construction contracts to complete the 
work.  In addition, additional development projects were approved which are now necessitating 
additional work within the City’s right-of-way.  That work includes: (i) enhanced streetscape (wider 
sidewalks, pedestrian amenities, etc.); (ii) additional median and street improvements; and (iii) traffic 
signal equipment modifications.  All of this additional work is located on Legacy Drive between the 
northbound Service Road of the Dallas North Tollway and approximately 300-feet west of 
Communications Parkway.   

The attached First Amendment to the Economic Development Incentive Agreement adds the additional 
scope (items i, ii, and iii outlined above) to the agreement.  SWC Tollway & 121 has determined that the 
additional work can be completed within the previously approved amount of $1.5 million.  SWC Tollway 
& 121 will be responsible for any costs above $1.5 million. 



A Resolution of the City of Plano, Texas, approving the terms and conditions of the 
First Amendment to the Economic Development Incentive Agreement by and 
between the City of Plano and SWC Tollway & 121, LLC, a Delaware limited liability 
company, executed on December 17, 2015 for the construction and installation of 
certain public infrastructure and improvements within the public rights-of way 
within and near the Legacy West development; authorizing its execution by the City 
Manager or his authorized designee; and providing an effective date.   
 
 WHEREAS, the City Council has been presented an amendment to an Economic 
Development Incentive Agreement between the City of Plano (the “City”) and SWC 
Tollway & 121, LLC,  (the “Developer”) a copy of which is attached hereto as Exhibit “A” 
and incorporated herein by reference as “First Amendment”; and  
 
 WHEREAS, the City Council on December 14, 2015 adopted Resolution No. 2015-
12-4(R) that approved an Economic Development Incentive Agreement between the City 
and the Developer; and 
 

WHEREAS, the City has determined funding certain additional public 
improvements and allowing for additional time for construction, if requested, in 
accordance with the terms and conditions set forth in this First Amendment will further the 
objectives of the City, will benefit the City and its citizens, will promote local economic 
development, and will stimulate business and commercial activity in the City; and 
 
 WHEREAS, upon full review and consideration of the First Amendment and all 
matters attendant and related thereto, the City Council is of the opinion that the terms and 
conditions thereof should be approved, and the City Manager or his authorized designee 
shall be authorized to execute the First Amendment on behalf of the City of Plano. 
 
 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF PLANO, TEXAS: 
 

Section I. The terms and conditions of the First Amendment, having been 
reviewed by the City Council of the City of Plano and found to be acceptable and in the 
best interests of the City of Plano and its citizens, are hereby in all things approved. 
 

Section II. The City Manager or his designee is hereby authorized to execute 
the First Amendment and all other documents in connection therewith on behalf of the 
City of Plano, substantially according to the terms and conditions set forth in the 
Agreement. 

 
Section III. The City Manager, at his discretion, is hereby authorized to extend 

the deadline dates contained within the Economic Development Incentive Agreement 
executed on December 17, 2015 upon the written request of SWC Tollway & 121, LLC,  
by written amendment to the Economic Incentive Agreement.  

 



 
Section IV. This Resolution shall become effective immediately upon its 

passage. 
 
DULY PASSED AND APPROVED this the 28th day of June, 2016. 

 
 

________________________________ 
Harry LaRosiliere, MAYOR 

 
 
 
 
 
ATTEST: 
 
_____________________________________ 
Lisa C. Henderson, CITY SECRETARY 
 
 
 
APPROVED AS TO FORM: 
 
_____________________________________ 
Paige Mims, CITY ATTORNEY 
 
 
 
 
 
 



First Amendment to the Economic Development Incentive Agreement 

by and between City of Plano and SWC Tollway & 121, LLC 

 

 This First Amendment to the Economic Development Incentive Agreement (hereinafter 

"First Amendment") is made and entered into by and between SWC Tollway & 121, LLC, a 

Delaware limited liability company (hereinafter "Company"), and the CITY OF PLANO, 

TEXAS, a home-rule municipal corporation (hereinafter “City”), acting by and through its City 

Manager or his designee. 

W I T N E S S E T H: 

 

 WHEREAS, City and Company entered into an Economic Development Incentive 

Agreement on December 17, 2015 (hereinafter "Agreement") to promote economic development, 

stimulate commercial activity and enhance the tax base of the City; and 

 

 WHEREAS, City and Company desire to amend said Agreement to modify the scope of 

work described in Section 4.02 of the Agreement because the current scope of work can be 

accomplished for less than the amount of public funds that the City was willing to contribute to 

the Company for the infrastructure improvements. 

 

 NOW THEREFORE, the Agreement is incorporated herein as if written word for word.  

Except as provided below, all other terms and conditions of the Agreement shall remain unchanged 

and shall remain in full force and effect.  In the event of any conflict or inconsistency between the 

provisions set forth in this First Amendment and the Agreement, priority of interpretation shall be 

in the following order:  First Amendment, Agreement.  

 

 IN CONSIDERATION of the foregoing, and for other good and valuable consideration, 

the parties agree as follows: 

 

I. 

 

 Beginning on the effective date of execution of this First Amendment and continuing 

through the remaining term of the Agreement, Article 4.02 of the Agreement is amended to read 

in its entirety as follows: 

 

 “Items. City will reimburse the Developer for the actual cost of construction and 

installation of the following improvements located within the public rights-of-way located east 

and west of the Dallas North Tollway, and as shown in Exhibit “A”, attached hereto: 

(a) Raised median landscaping and enhanced street lighting on Legacy Drive 

and Headquarters Drive between the Dallas North Tollway and 

Communications Parkway. 

(b) Enhanced street lighting on Legacy Drive between the Dallas North 

Tollway and Parkwood Boulevard. 

(c) Brick paver crosswalks at the intersections of Headquarters Drive with 

Communications Parkway and with Windrose Avenue. 



(d) Enhanced streetscape, additional median and street improvements, and traffic signal 

equipment modifications on Legacy Drive between the Northbound Service Road of the Dallas 

North Tollway and approximately 300-feet west of Communications Parkway. 

 

And, Exhibit “A” of the original agreement is replaced by the attached Exhibit “A”. 

 

This First Amendment shall be effective upon the last date on which all parties have 

executed this First Amendment. 

 

ATTEST:      CITY OF PLANO, TEXAS, a home-rule  

       municipal corporation 
 

 

              

Lisa C. Henderson, CITY SECRETARY  Bruce D. Glasscock, CITY MANAGER 

  Date:       

 

APPROVED AS TO FORM: 

 

 

       

Paige Mims, CITY ATTORNEY 

 

 

SWC Tollway & 121, LLC a Delaware 

limited liability company 
 

By:   Team Legacy Land, LLC 

         a Texas limited liability company, 

         its Manager 

 

 

By:      

        Fehmi Karahan, President 

 

Date:         

  



ACKNOWLEDGMENTS 

STATE OF TEXAS § 

§ 

COUNTY OF COLLIN § 

This instrument was acknowledged before me on the ______ day of _____________, 

2016, by Bruce D. Glasscock, City Manager of the City of Plano, Texas, a Home Rule

Municipal Corporation, on behalf of said corporation. 

___________________________________ 

Notary Public, State of Texas 

STATE OF TEXAS § 

§ 

COUNTY OF COLLIN § 

This instrument was acknowledged before me on the ___ day of ________________, 2016 

by FEHMI KARAHAN, President of SWC Tollway & 121, LLC, a Delaware limited liability 

company, on behalf of said limited liability company. 

______________________________ 

Notary Public, State of Texas 



ADDITIONAL SCOPE: 
ENHANCED STREETSCAPE, 
MEDIAN AND STREET 
IMPROVEMENTS,  AND 
TRAFFIC SIGNAL EQUIPMENT 
MODIFICATIONS
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