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Denise Tacke 

Director of Finance 

P.O. Box 860358 

Plano, TX 75006-0358 

972-941-7135 

The City of Plano Finance Department is dedicated to excellence in local government, 

comprehensive fiscal management, compliance and reporting. The Comprehensive 

Monthly Financial Report (CMFR) is a unique document, directed at providing our audience 

(internal and external users), with the general awareness of the City’s financial positions and 

economic activity. 

  

This report is comprised of four sections: 

  

A.  The Financial Analysis reports the performance of the major operating funds of the City.  

Narrative disclosures are used to highlight any significant changes or fluctuations. 

  

B. The Financial Summary provides comparative data for major revenue sources and               

expenditure items.  

 
C.  The Economic Analysis section contains a summary of the key economic indicators  and 

an in-depth review with graphic illustrations. 

  

D. The Investment Report provides a description of investment activity during the month and 

a summary of interest earnings. 
 

 

We would like to acknowledge those responsible for this report: Natalie Chavez for the 

Financial Summary;  Amy Anderson for the Economic Analysis Report and Myra Conklin for 

the Investment Report.   
 

The CMFR is intended to provide our audience with a timely, unique, and informative 

document. Please provide us with any comments or suggestions you may have and should 

you desire additional information, feel free to contact my office. 



 

 

 

 

SECTION ASECTION A  
 

FINANCIAL ANALYSIS 
 

City of Plano 

Comprehensive Monthly Financial Report 
 

 
This report is designed for internal use and does not include all the funds and accounts in-

cluded in the City of Plano’s operations.  For a complete report, refer to the City of Plano 
Comprehensive Annual Financial Report, available on the City of Plano’s website and 

through the City’s Finance Department. 
 



 

 

REPORT NOTES JUNE 2014 

The information represented in this report provides a summary of the General Fund and Enterprise 

Funds revenues and expenses which offers readers an overview of the City of Plano’s finances.   
 

This section compares year to date activity in the current fiscal year to the same time period in prior 
year.  Please note that ending fund balances are subject to final audit adjustments.  
 

The graphs below represent year to date revenues and expenses as a percent of the proposed 
budget comparing the current and prior fiscal years.  

HIGHLIGHTS OF  FUND VARIANCES 
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REPORT NOTES CONTINUED 

JUNE 2014 

FINANCIAL HIGHLIGHTS 

 

GENERAL FUND VARIANCES 
  

REVENUES 
 

Taxes 

• Sales tax revenue increased from the prior year by $3,558,182 primarily due to an increase in 
business-to-business sales.  Large gains were reported by multiple industries including retail trade; 

professional, scientific and technical services; and utilities.   
• Ad valorem tax revenue increased $6,605,245 due to the tax split between the General Fund 

and Debt Service Fund.  The overall ad valorem tax rate remains at 48.86 cents per $100 valua-

tion in fiscal year 2014.  However, the tax split for the General Fund operating portion increased 
by 1.04 cents while the Debt Service portion decreased 1.04 cents.  The Debt Service rate is 

established at a level that will provide for the principal and interest on the City’s debt.     
• Mixed beverage tax revenue increased $202,711 as a result of the May 2013 election approving 

package (liquor) stores in Plano.  Additionally, Texas Alcoholic Beverage Commission places 

guidelines on the package stores regarding deliveries within the county or city in which the store 
is located.     

  
Franchise Fee Revenue  

• Electric franchise revenue increased $413,369 due to extreme temperatures in the current year 

impacting usage.  
• Telephone franchise revenue decreased $50,659 due to a decline in public land lines. 
• Gas franchise fees are based on calendar year activity.  As a result of a colder winter in 2013 

compared to 2012, gas franchise fee revenues are $594,957 higher because of increased usage.    
 

Fines and Forfeits 

• Court fines and forfeitures decreased $358,399 due to a decline in citations issued.  Current year 
citations totaled 51,838, while prior year citations totaled 54,470.   

 

Licenses and Permits  

• An additional 129 food permits were issued in the current year due to ownership changes 
throughout food establishments in Plano.  As a result, revenue related to food permits increased 
$52,205.   

• Building permit revenues, which are based on square footage and valuation, are lower by 
$407,799, primarily due to two large value projects for apartment and mixed use development in 
the prior year.  

 
Fees and Other Revenue  

• Emergency 911 fees decreased $63,986 due to timing of deposits. 
• Ambulance revenue increased $139,915 due to a rate increase effective October 2013.     
• Engineering inspection fees are higher compared to prior year by $320,242 due to an increase in 

residential development activity.  New residential developments require the installation of new 
water, sanitary sewer and storm sewer lines along with new street paving.  

• Interest income increased $444,412 due to quarterly mark to market adjustments.   
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REPORT NOTES CONTINUED 

JUNE 2014 

EXPENDITURES  
 

Personnel Services 

• Personnel services increased $4,789,619 from the prior year primarily due to a 3% non-civil service 
and 2% civil service salary increase effective September 23, 2013, a 0.53% increase in the em-

ployer percentage contributed to Texas Municipal Retirement System (TMRS) effective January 2, 
2014, and a headcount increase of 33 individuals overall.  Additionally, there was an increase of 
$432,049 in retirement payouts in the current year.  

 
Materials and Supplies 

• Postage costs decreased $92,746 due to timing of payments. 
• Publication expenses and encumbrances for the libraries increased $118,104 primarily due to an 

online tutoring package now offered at the libraries, in addition to the increased emphasis on 

building the City’s e-book collection.  The online tutoring package is offered to school aged 
children to provide real time one-on-one assistance.  

• Costs associated with ammunition for the Police Department increased $113,438.  Ammunition is 

procured on an as needed basis. 
 
Contractual and Professional 

• As a result of promotions, new employees, and training requirements, training costs for the Police 
Department increased $53,967.  

• Marketing and Community Engagement’s professional service contracts decreased $96,772 due 
to the discontinuation of Blackboard Connect. 

• Professional services and contracts, such as lobbying, marketing and various consulting services 
including those related to city branding research, decreased $98,853.  These costs occur on an 
annual basis and vary from year-to-year. 

• The janitorial services contract for the Facilities Department increased $73,117 primarily due to 
timing of expenses.   

• Human Resources contract expenses decreased by $79,974 due to timing of encumbrances for 
educational coursework for City employees. 

• Contractual and professional services for the Police Department increased $69,367 in the current 

year due to several factors.  Prior year contractual services for firearm examination expenses 
were funded through a grant.  However, in the current year these expenses are funded through 
the General Fund.  Additionally, forensic services costs have increased due to larger case loads 

and higher lab costs.  Removal and installation of mobile data computers in police vehicles 
have also increased in the current year.   

• Property Standards’ contracts and professional services for trash removal, mowing, fence repair, 
and tree trimming increased $130,678 primarily due to timing of encumbrances. 

• Current year contract costs of $134,488 relate to a Neighborhood Revitalization Study as a 

consultant was engaged to complete a housing value retention study.   
• Park Field Services expenditures decreased $108,478 due to the timing of services for median 

and tree maintenance in addition to litter services. Additionally, as a result of drought conditions, 
median and tree maintenance services have been delayed in the current year.     

• Park Support Services expenditures increased $81,348 due to the need for tree and forest ser-

vices in the current year in addition to preparation for the Live Nation event held in May.   
• The annual maintenance agreement for the City’s new radio system increased over the prior 

year by $165,083, primarily due to a rate increase effective October 1, 2013.   
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• Services such as roof repair, compressor and door replacements and repainting, are incurred as 

needed and increased $136,603 in the current year. 
• Contractual repair for the Street’s department decreased $55,967 as screening wall repairs are 

now being paid out of the Community Investment Program in the current year. 
• Contract costs for social service agency grants increased $133,493 due to a one time grant 

increase in the current fiscal year funded through donations.   

• Electric expenses increased $597,337 due to timing of billings. 
• Gas expenses are higher $74,943 due to increased usage in City buildings during the winter 

months compared to the prior year.   

• Interdepartmental water expenses decreased $94,238 due to the closure of unused water 
meters in the Parks Department in the current year.   

• Computer replacement charges increased $88,813 due to timing of needed desktop and 
laptop replacements.  Also, the Engineering and Planning departments received replacement 
printers in the current year. 

• Equipment Replacement Fund (ERF) charges are based on department’s actual purchases from 
their equipment replacement accounts and may vary from year to year depending on the 

equipment replacement cycles established and when the replacement purchases actually 
occur.  The expenses represent departments paying into their respective depreciation accounts.  
Current year equipment replacement charges are greater by $163,534.  Additionally, ERF charg-

es increased $129,379 due to an increase in the amount of non-fleet equipment purchased and 
replaced by the Fire, Police, Emergency Management and Recreation Administration depart-

ments resulting in additional depreciation paid into their special ERF funds.   
• As a result of an increased Technology Services budget, General Fund expenses are higher over 

prior year $221,469.  The General Fund absorbs 80% of the services provided by Technology 

Services.  
• Prior year election expenses of $92,226 primarily relate to the May 11, 2013 general and special 

election and the June 15, 2013 runoff election. 

• Repairs to three pieces of equipment in the Fire Department in the current year resulted in 
increased costs of $68,491.  Repairs were required for a Medical Unit, a Pumper Unit and a 

Battalion Chief Tahoe Unit.  
• Current year expenses of $525,000 relate to the Live Nation Worldwide event held in May 2014 at 

Oak Point Park. 
 

Capital Outlay and Other Expenditures  

• Prior year rolling stock expenses of $117,287 primarily relate to the purchase of Criminal Investiga-
tion vehicles as well as a crew cab and extended cab pick-up truck for the Streets Department. 

 

ENTERPRISE FUND VARIANCES 

 

WATER AND SEWER 
 

Revenues 

Water revenues decreased $4,187,448 due to more stringent water restrictions in the current 

year.  Effective June 1, 2012 water restrictions were reduced to Stage 2 allowing for more frequent 
watering; however, extreme drought conditions increased restrictions to Stage 3 effective June 1, 

2013.  Sewer revenues, which are calculated based on averages of the winter quarter period from 
prior actual usage, increased $1,143,938.  
 

 

REPORT NOTES CONTINUED 

JUNE 2014 
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Expenses 

Personnel services increased $166,809 primarily due to a 3% non-civil service salary increase effec-
tive September 23, 2013, a 0.53% increase in the employer percentage contributed to Texas Munici-

pal Retirement System (TMRS) effective January 2, 2014, and a headcount increase of 5 individuals.  
Maintenance parts and supplies to repair the City’s water and wastewater infrastructure include 
meters, angle stops, and washers are incurred on an as needed basis and increased $104,506.  Me-

ter installation expenses and encumbrances decreased $32,050 due to the completion of the Fixed 
Network Project in the prior year.  The Fixed Network Project was a City-wide project to replace all 

meters with electronic meters.  As a result of a new contract with reduced pricing for bill printing 
and mailing services, costs decreased over prior year $41,497.  Prior year costs of $69,007 relate to a 
water quality study and regulatory assessment project as these types of services are incurred on an 

as needed basis.  Contractual payments to North Texas Municipal Water District (NTMWD) increased 
by $2,273,351 due to a 12% rate increase effective October 1, 2013.  Municipal garage expenses 
increased $33,000 primarily due to major repairs on tractors and a dump truck.  

 

ENVIRONMENTAL WASTE SERVICES 
 

Revenues 

Commercial solid waste revenues are $113,355 higher primarily due to an increase in collection fees, 
disposal volumes and timing of collections.  Commercial solid waste revenues are the City’s portion 

of the waste and disposal fees collected by Allied Waste, the City’s waste disposal contractor.  The 
City receives 5% of gross receipts collected monthly which includes: revenues for monthly service, 
rental on roll-off containers, delivery charges, fees for late payment and additional collections.  Al-

lied Waste also reimburses the City all costs associated with the commercial disposal of solid waste.  
Residential solid waste fees increased $70,815 due to the timing of the utility billing cycle and a slow 

increase in the number of new residential accounts.  Recycling revenue increased $52,345 due to a 
change in the recycling market resulting in an increase in commodity prices. Compost revenue de-
clined $74,718 due to a decline in marketing efforts in the current year.  The Construction and Dem-

olition (C&D) Recycling Deposit Program directs unreimbursed funds from private development pro-
jects into an established escrow account to fund identified future approved programs.  Examples of 

programs include increased diversion of related waste from the landfill, expand recyclable materi-
als and develop sustainability-based programs.  Current year receipts of $110,000 will be used to de-
velop Plano’s 20 year Solid Waste Plan and C&D Emerging Markets Program during this fiscal year.  

Quarterly rebates from NTMWD decreased $36,292 as calculations are based on equipment depre-
ciation, fuel, parts, labor sublet and equipment miles and hours.     
 

Expenses 
Personnel services increased $39,762 primarily due to a 3% non-civil service salary increase effective Sep-
tember 23, 2013, a 0.53% increase in the employer percentage contributed to Texas Municipal Retirement 
System (TMRS) effective January 2, 2014, and a headcount increase of 3 individuals.  Current year minor 
apparatus expenses and encumbrances for the Environmental Education Outreach Department of $15,033 
relate to the purchase of a rain gauge, drip gauge and leak detection devices.  The Compost Division spent 
and encumbered in the current year $66,276 on pallets, logo stickers, and other needed supplies.  Expenses 
for landscape bags for the Compost Division increased $28,308 as bags are purchased as needed.  Current 
year expenses of $17,425 relate to increased advertising for Compost for ads placed in the Allen Image and 
Plano Profile Magazines.  Temporary labor is utilized in the sale of bagged compost and mulch products.  As 
bagged sales have increased, professional contracts for temporary labor increased $48,926. Temporary labor 
costs have also increased $133,558 due to an increase in contractual bill rates effective July 2013.   

REPORT NOTES CONTINUED 

JUNE 2014 
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As a result of the December 2013 ice storm, temporary labor costs are higher, but are offset by a 

transfer from the City Disaster Relief Fund. Contract costs for temporary labor in the Commercial Di-
vision at the Melissa Compost Facility increased $16,658 due to timing of encumbrances.  Due to en-

cumbrances for a drip irrigation system, contractual repair costs increased $19,581.  Current year 
contractual repair costs of $13,649 relate to the installation of equipment such as a ceiling speaker, 
touch screen control system, a lectern and various drawers and shelves for storing accessory cables 

and documents in a Public Works training room.    Contractual payments to NTMWD decreased 
$684,876 due to a reduction in NTMWD’s budgeted expenses and the City’s projected tonnage re-

duction.  Maintenance costs for managed services on DriveCam units increased $21,489 primarily 
due to timing of payments.  Municipal garage charges increased $190,899 primarily due to major 
repairs to equipment for the Compost Division, as well as increased fuel costs.  Municipal garage 

charges also increased $33,804 due to increased fuel costs.  Equipment Replacement Fund (ERF) 
charges are based on department’s actual purchases from their equipment replacement accounts 
and may vary from year to year depending on the equipment replacement cycles established and 

when the replacement purchases actually occur.  The expenses represent departments paying into 
their respective depreciation accounts.  Current year equipment replacement charges are lower 

by $128,419.  Repairs to Compost grinding equipment resulted in increased costs of $34,584.  Imple-
ments and apparatus expenses increased $27,938 primarily due to upgrades in the current year for 
a Caterpillar Wheel Loader for the Compost division.  Prior year rolling stock expenses of $82,139 re-

late primarily to an additional crew cab pickup, haul tractor and dump truck.   

 

MUNICIPAL DRAINAGE 
 

Revenues 

Municipal drainage charges increased $1,110,346 due to a rate increase effective October 1, 2013.   

 
Expenses 

Personnel services increased $141,365 from the prior year primarily due to a 3% non-civil service sala-
ry increase effective September 23, 2013, a 0.53% increase in the employer percentage contributed 
to Texas Municipal Retirement System (TMRS) effective January 2, 2014, and a headcount increase 

of 5 individuals.  As a result of the December ice storm, expenses and encumbrances for road salt 
were $18,930 in the current year.  Expenses for concrete and debris hauling services increased 

$81,046 and $109,071, respectively, due to timing of encumbrances.  Municipal garage expenses 
increased $32,774 primarily due to major repairs on heavy duty trucks.   

 

CIVIC CENTER 
 

Revenues 

Hotel/Motel tax revenue increased $521,814 due to timing of monthly payments in addition to in-

creased occupancy rates.  Rental fees are lower $17,739 due to the loss of three large customers 
during the first seven months of the current fiscal year.  Additionally, lease fees have increased 
$24,766 in the current year due to a change in client needs for booked events.  Further impacting 

these revenues is a client shift from catered services to concession sales, thus concession revenue 
increased $29,412.  The type of events booked at the Plano Centre varies each year and the types 

of services provided will change depending on specific client needs.   
 

 

REPORT NOTES CONTINUED 

JUNE 2014 
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Expenses 

Personnel services increased $19,243 from the prior year primarily due to a 3% non-civil service salary 
increase effective September 23, 2013 and a 0.53% increase in the employer percentage contribut-

ed to Texas Municipal Retirement System (TMRS) effective January 2, and a headcount increase of 
2 individuals.  Minor apparatus expenses decreased $19,512 due to the purchase of needed cater-
ing equipment in the prior year.  Outside printing costs increased $11,873 due to printing of rack 

cards, business cards, post cards, flyers and a portion of the Chamber City map.  Advertising ex-
penses will fluctuate from year to year depending on the advertising schedule of ads and options to 

re-run ads and have decreased from prior year by $15,000.  Costs associated with promoting Plano 
as a convention, meeting, sporting and leisure destination have increased $23,163 in the current 
year.  Grant awards in support of the Cultural Arts and Historic Preservation have increased $217,805 

and $20,613, respectively, as budgets are higher in the current year.  Electric expenses increased 
$31,187 due to timing of billings.  Equipment Replacement Fund (ERF) charges are based on depart-
ment’s actual purchases from their equipment replacement accounts and may vary from year to 

year depending on the equipment replacement cycles established and when the replacement 
purchases actually occur.  The expenses represent departments paying into their respective depre-

ciation accounts and have decreased $205,403.  Additionally, current year expenses of $64,899 pri-
marily relate to a video projector, lens and screen which are rented out for clients to use during 
events.   

 

GOLF COURSE 
 

Revenues 

Pecan Hollow Golf Course (the Golf Course) was closed for 58 days in the current year while being 
closed only 23 days in the prior year resulting in a decline in green fee revenue of $16,516.   

 
Expenses 

Personnel services decreased $12,446 from the prior year primarily due to a vacant position.  Chemi-

cal and botanical and agricultural expenses decreased $10,860 as fewer services and products 
have been utilized or needed in the current year as a result of weather conditions.  Maintenance 
parts and supplies decreased $9,983 as these items are purchased as needed.  Sand, clay and 

loam expenses increased $3,016 primarily due to timing of the purchase of silica sand.  Electric ex-
penses increased over prior $9,428 due to timing of billings.  Municipal garage expenses are higher 
$7,869 primarily due to an increase in fuel costs.  Equipment Replacement Fund (ERF) charges are 

based on department’s actual purchases from their equipment replacement accounts and may 
vary from year to year depending on the equipment replacement cycles established and when the 

replacement purchases actually occur.  The expenses represent departments paying into their re-
spective depreciation accounts.  Current year equipment replacement charges are lower by 
$11,125.  Current year sales tax expenses of $9,736 relate to a negative sales tax audit adjustment.  

Implements and apparatus costs of $23,471 in the current year primarily relate to a tractor mounted 
aerator. 

 
 

REPORT NOTES CONTINUED 

JUNE 2014 
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RECREATION REVOLVING 
 

Revenues 

Revenues increased over prior year by $57,346 as a result of the Aquatic Center being closed Octo-
ber 2012-January 2013.  Since the Aquatic Center is now fully operational, Oak Point Center recrea-

tion revenue decreased $20,326 as this site was used during the closed months of the Aquatic Cen-
ter.  The Plano Aerobats program experienced a decline in participation lowering revenue $36,205 
compared to prior year.  Revenue related to adult sports and clinics declined $12,215 in the current 

year due to a drop in softball and baseball team registrations.  Class registrations are down at Liber-
ty Recreation Center causing a $14,824 decrease in revenue.  The Outdoor Adventure Program had 

a decline in participation causing revenue to decrease $10,704. 
 

Expenses 

Personnel services decreased $66,133 due to a permanent decline in headcount.  Postage in-
creased $13,000 due to timing of mailing brochures.  In the current year, additional classes are of-
fered at Carpenter Recreation Center increasing contract costs by $15,283 as extra instructors were 

hired.  Conversely, fewer classes are offered at Oak Point Center in the current year resulting in de-
creased contract costs of $8,899 as fewer instructors were needed.  Adult sports and clinics have 

decreased $15,141 due to a decline in team registrations.  A variety of concerts offered, in addition 
to hiring a contractor for the City’s Haunt Jaunt event held in October 2013, increased contract 
costs $19,472. 

REPORT NOTES CONTINUED 

JUNE 2014 
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HEALTH CLAIMS FUND 

THROUGH JUNE 30 OF FISCAL YEARS 2013 AND 2014 

PROPERTY LIABILITY LOSS FUND 
Fiscal Year 

2014 

Fiscal Year 

2013 

Fiscal Year 

2012 

Claims Paid per General Ledger  $ 1,657,261  $ 1,609,863  $ 1,391,102 

Net Judgments/Damages/Attorney Fees        614,508    627,378      1,059,376 

Total Expenses  $ 2,271,769  $ 2,237,241  $ 2,450,478 

ANALYSIS OF PROPERTY LIABILITY LOSS FUND THROUGH JUNE 30 OF FISCAL YEARS 2014, 2013 & 2012 
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Figure I shows a breakdown of the 

various sources of revenues for the 

City’s General Fund year to date 

through June 30, 2014.  The largest 

category is Property Tax in the 

amount of $87,573,737.  Closest be-

hind Property Tax is Sales Tax in the 

amount of $54,841,013 and Fran-

chise Fees with a total of 

$17,266,363. 

Figure II shows a breakdown of 

the various expenditures and 

encumbrances for the City’s 

General Fund Year to Date 

through June 30, 2014. The larg-

est category is Personnel Ser-

vices-Public Safety in the 

amount of $71,592,342 which 

includes the police, fire, fire-

civilian and public safety com-

munications departments. Clos-

est behind that category are 

Personnel Services (for all other 

departments) totaling 

$41,966,801 and Contractual 

and Professional Services total-

ing $31,549,771. 
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Figure III shows sales tax allocations 

collected in the months of July 

2012, July 2013 and July 2014 for 

the City of Plano and nine area 

cities.  Each of the cities shown has 

a sales tax rate of 1%, except for 

the cities of Allen and Frisco, which 

have a 2% rate, but distribute half 

of the amount shown in the graph 

to 4A and 4B development corpo-

rations within their respective cities, 

and the City of Arlington which has 

a 1.75% sales tax rate with .25% 

dedicated to road maintenance 

and .50% for funding of the Dallas 

Cowboys Complex Development 

Project. In the month of July the 

City of Plano received $6,014,144 

from this 1% tax. 

 

The percentage change in sales 

tax allocations for the area cities, 

comparing July 2014 to July 2013, 

ranged from -1.85% for the City of 

Richardson to 18.84% for the City of 

Frisco.  

 

Sales tax allocation of $6,014,144 

was remitted to the City of Plano in 

the month of July. This amount rep-

resents an increase of 7.63% com-

pared to the amount received in 

July 2013. Sales tax revenue is gen-

erated from the 1% tax on applica-

ble business activity within the City. 

These taxes were collected by busi-

nesses filing monthly returns, report-

ed in May to the State, and re-

ceived in July by the City of Plano.  

 

Figure IV represents actual sales 

and use tax receipts for the months 

of May, June, and July of fiscal 

years 2011-12, 2012-13, and 2013-

14. 
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The North American Industry Classification System (NAICS) is the standard used by Federal statistical 

agencies in classifying business establishments for the purpose of collecting, analyzing, and publishing 

statistical data related to the U.S. business economy. 

 

Figure V shows the percentage of sales and use tax by NAICS Code remitted to the City in July 2014. 

  

Some examples in each code are as follows: 

 

Retail Trade:  Costco, Louis Vuitton, Home  Depot 

Manufacturing:  Apple, Vertex, Pepsico 

Information:  McAfee, Blue Jay Wireless, T-Mobile  

Accommodation and Food Services:  Chuy’s, Long John Silver’s, Mexican Sugar 

Professional, Scientific, and Technical Services :  HP, Conservice, Fusionstorm  

Wholesale Trade:  Mobius Partners, Avnet, Frito-Lay 

Utilities:  Gexa Energy, True Electric, Cirro Group 

Construction:  Ace Fence of DFW, Omni Audio Video, Empire Roofing  

Administrative, Support, Waste Management, and Remediation Services:  ADT, Ottco, Allied Waste Sys-

tems 

Real Estate and Rental and Leasing:  Sunbelt Rentals, Bakercorp, Dell Equipment Funding  
 

All other NAICS codes: Other Services (except Public Administration), Finance and Insurance, Arts, Entertain-

ment, and Recreation, Unknown, Management of Companies and Enterprises, Transportation and Warehous-

ing, Health Care and Social Assistance, Public Administration, Mining, Agriculture, Forestry, Fishing, and Hunt-

ing, and Educational Services: Thompson Home Services, Datamax Services, US Bank, Frost Bank, Leslie’s Pool-

mart, Ryder Sports, GTF Investments, Red Book Connect, Amazon Services, Spartan Tool, Fleetmatics, Delta 

Airlines, Dallas Medical Supply Corp, Lincare, Collin County, City of Allen, Blue Star Pipe, Denbury Onshore, Ur-

ban Tree Services, Treeland Nursery, Plano ISD, Varsity Spirit Corp 
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Enacted by the Texas Legislature in 1991, 380 Agreements let cities make loans and grants of public 

money to businesses or developers in return for building projects within the city. Cities often pay these 

grants from the increase in sales or property taxes generated by the project.  During the 2nd quarter of 

2014, 3,730 jobs were created via 380 agreements. 

 

Figure VI, left, tracks the number of 

jobs cumulatively beginning 4th 

quarter 2010 created in Plano due to 

the City entering into either a Proper-

ty Tax Abatement Agreement or a 

380 Economic Development Agree-

ment (380 agreement).   

 

The City of Plano often uses property 

tax abatements to attract new indus-

try and commercial enterprises, and 

to encourage the retention and de-

velopment of existing businesses.  The 

City can limit the property taxes as-

sessed on real property or tangible 

personal property located on real 

property due to the repairs or im-

provements to the property.  Only 

property located within a reinvest-

ment zone is eligible for a tax abate-

ment agreement.   During the 2nd 

quarter of 2014, there were no jobs 

created via tax abatement agree-

ments. 

In June, the City of Plano pumped 

1,539,189,000 gallons of water from 

the North Texas Municipal Water Dis-

trict (NTMWD). Consumption was 

1,372,427,160 gallons among 81,322 

billed water accounts while billed 

sewer accounts numbered 77,581. 

The minimum daily water pumpage 

was 35,108,000 gallons, which oc-

curred on Sunday, June 22nd.  Maxi-

mum daily pumpage was 94,509,000 

gallons and occurred on Tuesday, 

June 17th.  This month’s average dai-

ly pumpage was 51,306,000 gallons. 

 

Figure VI shows the monthly actual 

local water consumption. 
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The actual water and sewer customer 

billing revenues in June were $5,591,109 

and $4,241,469 representing a de-

crease of 1.06% and 1.22% respectively 

compared to June 2013 revenues. The 

aggregate water and sewer accounts 

netted $9,832,577 for a decrease of 

1.13%. 

 

June consumption brought annualized 

revenue of $64,324,775 for water and 

$51,384,068 for sewer, totaling 

$115,708,842.  This total represents a 

decrease of 4.17% compared to last 

year’s annualized revenue. 

 

Figure VIII represents the annualized 

billing history of water and sewer reve-

nues for June 2010 through June 2014. 

May revenue from hotel/motel occu-

pancy tax was $493,463. This repre-

sents an increase of $25,984 or 5.56% 

compared to May 2013.  The average 

monthly revenue for the past six 

months was $459,018, an increase of 

3.48% from the previous year’s aver-

age. The six-month average for the 

Central area increased to $85,432, the 

West Plano average increased to 

$292,656, and the Plano Pkwy aver-

age increased to $80,931 from the pri-

or year.   

 

The six month trend amount will not 

equal the hotel/motel taxes reported 

in the financial section. The economic 

report is based on the amount of tax-

es earned during a month, while the 

financial report indicates when the 

City received the tax. 

 

*The May revenue for the Plano Park-

way average excludes Extended Stay. 

This hotel did not make their occupan-

cy tax payment by the CMFR submis-

sion deadline. 
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Figure X shows unemployment 

rates for the US, the State of 

Texas, the Dallas-Plano-Irving 

Metropolitan Division, and the 

City of Plano from May 2013 to 

May 2014. 

  

*rates are not seasonally ad-

justed and are provided by 

the Labor Market & Career 

Information (LMCI) Depart-

ment of the Texas Workforce 

Commission 

Figure XI shows the aver-

age home selling price for 

the months of June 2013 

and June 2014 for the City 

of Plano and four area cit-

ies.  The average price per 

square foot is also included 

for each city for the month 

of June 2014.  The average 

sales price in Plano has de-

creased $2,769 from June 

2013 at $340,312 to June 

2014 at $337,543. 

 

Please note that the aver-

age sales price and price 

per square foot can 

change significantly from 

month to month due to the 

location of the properties 

sold.  
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Figure XII represents the percent-

age of sales price to asking price 

for single family homes for the past 

year along with days on the mar-

ket.  The percentage of asking 

price increased from 97% to 99% in 

June 2013 and June 2014.  Days on 

the market decreased from 39 to 

23 days in June 2013 and June 

2014. 

  

Please note that the average sales 

price and price per square foot 

can change significantly from 

month to month due to the loca-

tion of the properties sold.  

  

  

Figure XIII shows the 

price per square foot 

for the month of June 

2012, 2013, and 2014 for 

the City of Plano and 4 

area cities. The price 

per square foot in Plano 

has increased 5% in 

June 2014 when com-

pared to June 2013. 
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Figure XIV shows the average 

price per square foot in the 

City of Plano over the last 24 

months.  



 

 

 

 

SECTION DSECTION D  
 

INVESTMENT REPORT 
 

City of Plano 

Comprehensive Monthly Financial Report 
 

 
Funds of the City of Plano are invested in accordance with Chapter 2256 of the “Public 

Funds Investment Act.”  The Act clearly defines allowable investment instruments for local 

governments.  The City of Plano Investment Policy incorporates the provisions of the Act 

and all investment transactions are executed in compliance with the Act and the Policy. 

 



 

 

Metrics 
Current Month  

Actual 
Fiscal YTD Prior Fiscal YTD 

Prior Fiscal 

Year Total 

Funds Invested (1)  $0 $139,746,415  $144,256,664  $144,256,664  

Interest Received (2)  $312,525   $6,897,827  $4,537,880  $7,724,343 

Weighted Average Maturity (in 

days) (3) 532   517   

Modified Duration (4) 1.40   1.36   

Average 2-Year T-Note Yield (5) 0.45%   0.33%   

 * See interest allocation footnote on Page C-3. 

(1) Does not include funds on deposit earning a "NOW" rate, and/or moneys in investment pools or cash 

       accounts. 

(2) Cash Basis.  Amount does not include purchased interest. 

(3) The length of time (expressed in days) until the average investment in the portfolio will mature.   The Prior fiscal YTD 

column represents current month, prior year. 

(4) Expresses the measurable change in the value of the portfolio in response to a 100-basis-point (1%) change in interest. 

(5) Compares 2014 to 2013 for the current month. 

Month-to-Month Comparison 

Metrics 
May 

2014 

June 

2014 
Difference 

Portfolio Holding Period Yield 0.80% 0.79% -0.01%  (-1 Basis Points) 

Average 2-Year T-Note Yield 0.39% 0.45% +0.06%  (+6 Basis Points) 

INVESTMENT REPORT 
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Interest received during June totaled $312,525 and represents interest paid on maturing investments and cou-

pon payments on investments.  Interest allocation is based on average balances within each fund during the 

month.  The two-year Treasury note yield increased throughout the month of June starting at 0.39% and end-

ing at 0.47%. 

 

As of June 30, a total of $468,644,067 was invested in the Treasury Fund. Of this amount, $48,942,100 was Gen-

eral Obligation Bond Funds, $3,492,268 was Municipal Drainage Revenue Bond Funds, and $416,209,699 was in 

the remaining funds.  
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*Does not take into consideration 

callable issues that can, if called, 

significantly shorten the Weighted 
Average Maturity. 

Portfolio Diversification 
Figure II 

Years to  

Maturity* 
Book Value 

%  

Total 

0-1  $  193,066,617  40.07% 

1-2 130,312,069  27.05% 

2-3 87,650,451 18.19% 

3-4 48,967, 387 10.16% 

4-5 21,832,003  4.53% 

Total  $  481,828,527 100.00% 
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Portfolio Maturity Schedule 
Figure I 
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Type Book Value 
%  

Total 

Investment Pools  $    29,740,477  6.17% 

FNMA 40,040,155 8.31% 

FHLB 36,202,036 7.51% 

NOW Account        59,873,435 12.43% 

Certificate of Deposit        44,952,990  9.33% 

Municipal Bond      174,882,628  36.30% 

Total $   481,828,527  100.00% 

FHLMC 96,136,806  19.95% 



 

 

Month 
Total Invested 
(End of Month) 

Portfolio 
Yield 

# of Securities 
Purchased* 

Maturities/
Sold/Called* 

Weighted 
Ave. Mat. 

(Days) 
# of Securities 

*Does not include investment pool purchased or changes in bank account balances. 

Portfolio Statistics 
Figure IV 
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Allocated Interest/Fund Balance 
Figure III 

  Beginning Fund  Allocated Interest   Ending Fund  % of 

Fund Balance 6/30/2014 Current Month Fiscal Y-T-D Balance 6/30/2014  Total 

      

General              82,889,447                 139,936              419,473               83,029,383  17.72% 

G. O. Debt Services              33,643,512                   54,000              127,632               33,697,512  7.19% 

Street & Drainage Improvements              21,232,817                   34,147              117,134               21,266,964  4.54% 

Sewer CIP              17,579,460                   27,842                85,850               17,607,302  3.76% 

Capital Reserve              48,047,406                   76,744              261,951               48,124,150  10.27% 

Water & Sewer Operating              16,398,918                   27,153              124,822               16,426,071  3.51% 

Park Service Area Fees                5,439,774                     8,742                29,930                 5,448,516  1.16% 

Property/ Liability Loss                5,661,494                     9,058                29,077                 5,670,552  1.21% 

Information Services                6,953,244                   11,050                39,818                 6,964,294  1.49% 

Equipment Replacement              20,598,266                   35,824              113,163               20,634,090  4.40% 

Developer's Escrow                2,937,274                     4,756                16,774                 2,942,030  0.63% 

G. O. Bond Funds              48,879,376                   62,724              205,853               48,942,100  10.44% 

Municipal Drainage Bond Clearing                3,486,588                     5,680                22,497                 3,492,268  0.75% 

Grants - TXDOT                9,617,323                   15,637                54,116                 9,632,960  2.06% 

Econ. Dev. Incentive Fund              28,043,328                   44,675              152,643               28,088,003  5.99% 

Other            116,491,682                 186,190              724,262             116,677,872  24.89% 

      

Total            467,899,909                 744,158           2,524,995             468,644,067  100% 

Footnote: All City funds not restricted or held in trust are included in the Treasury Pool. As of June 30, 2014 allocated interest to these 
funds include an adjustment to fair value as required by GASB 31. 

April, 2013         475,679,911  0.73% 4 2 542 125 

May, 2013         470,135,277  0.75% 2 0 530 127 

June, 2013         461,271,474  0.76% 0 0 516 127 

July, 2013         454,001,646  0.76% 0 1 498 126 

August, 2013         416,250,704  0.79% 0 3 517 123 

September, 2013         415,386,453  0.74% 0 2 492 121 

October, 2013         406,360,536  0.76% 1 0 482 122 

November, 2013         406,201,087  0.76% 4 1 461 125 

December, 2013         442,782,704  0.70% 3 4 401 124 

January, 2014         486,995,372  0.70% 12 3 448 133 

February, 2014         494,330,303  0.82% 26 4 608 155 

March, 2014         488,222,693  0.79% 4 36 600 123 

April, 2014         476,825,821  0.81% 0 1 589 122 

May, 2014         474,218,068  0.80% 1 3 566 120 

June, 2014         481,828,527  0.79% 0 1 532 119 
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Annualized Average Portfolio 
Figure VI 

Figure V shows a breakdown of the 

various sources of funds for the 

City’s Treasury Pool as of June 30, 

2014.  The largest category is the 

Bond Funds in the amount of 

$156,162,367.  Closest behind are 

the General Fund with a total of 

$85,635,027 and the Enterprise 

Fund with a total of $68,673,386. 

 

 

The annualized average portfolio 

for June 30, 2014 was $453,596,084.  

This is an increase of $21,519,107 

when compared to the June 2013 

average of $432,076,978. 

 


