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PLANO CITY COUNCIL

WILL CONVENE INTO EXECUTIVE SESSION AT 5:00 P.M. ON NOVEMBER 22, 2010, FOLLOWED
BY THE PRELIMINARY OPEN MEETING IN THE PLANO MUNICIPAL BUILDING, 1520 K AVENUE,
IN COMPLIANCE WITH VERNON'S TEXAS CODES ANNOTATED, GOVERNMENT CODE
CHAPTER 551 (OPEN MEETINGS ACT), AS FOLLOWS:

Mission Statement: The mission of the City of Plano is to provide outstanding services and
facilities, through cooperative efforts with our citizens, that contribute to the quality of life in
our community.

EXECUTIVE SESSION

I. Legal Advice
     Respond to questions and receive legal advice 
     on agenda items

Wetherbee 5 min.

II. Economic Development
     Discuss a financial offer or other incentive to a business
     prospect to locate, stay, or expand in Plano and consider
     any commercial and financial information from the
     business prospect.

Muehlenbeck 10 min.

III. Personnel
     Evaluation of Council Appointees

Council 10 min.

PRELIMINARY OPEN MEETING

I. Consideration and action resulting from
Executive Session discussion

Council 5 min.

II. DART Report Loretta Ellerbe 10 min.

III. Discussion/Direction re 2011 G.O. Bond Issuance - CIP
Projects

Rhodes-Whitley 15 min.

IV. Report on Love Where You Live in the Village Creek North
Neighborhood

Day 10 min.
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V. Comprehensive Monthly Financial Report Tacke 10 min.

VI. Departmental Briefing - Finance Tacke 10 min.

VII. Council items for discussion/action on future agendas Council 5 min.

VIII. Consent and Regular Agendas Council 5 min.

In accordance with the provisions of the Open Meetings Act, during Preliminary Open Meetings,
agenda items will be discussed and votes may be taken where appropriate.

Municipal Center is wheelchair accessible. A sloped curb entry is available at the main entrance
facing Avenue L, with specially marked parking spaces nearby. Access and special parking are
also available on the north side of building. The Council Chamber is accessible by elevator to
the lower level. Requests for sign interpreters or special services must be received forty-eight
(48) hours prior to the meeting time by calling the City Secretary at 972-941-7120.



 

2005 Authority
Park & Athletic Facilities 10,275,000$     
Street Improvements 6,600,000         

16,875,000$     

2009 Authority
Public Safety 525,000$          
Street Improvements 2,500,000         
Recreation Centers 1,500,000         

4,525,000$       

Total 21,400,000$     

Public Safety Facilities
Fire Station #13 525,000$          

525,000$          

Park Improvements
09 Arbor Hills Nature Preserve 25,000$            
09 Athletic Field Renovations 600,000            
09 Land Acquisitions 1,200,000         
09 Pecan Hollow Golf Course 7,000,000         
09 Trail Connections 1,450,000         

10,275,000$     

Recreation Centers
09 Aquatic Center Renovation 1,500,000$       

1,500,000$       

Street Improvements
Alley Reconstruction 40,000              
Alley Reconstruction - Ports O'Call Area 415,000            
Barrier Free Ramps & Sidewalks 500,000            
Bridge Inspection 100,000            
Communications Sp Cr Pkwy to Tennyson 2,752,000         
Independence Pkwy. Corridor Improvement 650,000            
Intersection Imp. - Plano Pkwy & Los Rios Blvd 840,000            
Marsh Lane 649,000            
Park Blvd/US 75 Pedestrian Crossing 954,000            
Preston/S.H. 190 Intersection Imp. 45,000              
Screening Wall Reconstruction 590,000            
Split Trail 855,000            
Spring Creek Pkwy. Corridor Improvements 150,000            
Traffic Signalization 500,000            
Windhaven - City Limit to Spring Creek 60,000              

9,100,000$      

Total for 2011 Bond Issuance 21,400,000$     

Projected 2011 G.O. Bond Issuance

Projects Associated with 2011 G.O. Bond Issuance



Public Safety Facilities
Fire Station #13 525,000$          

Amount of funds needed (of the additional $1 million approved on the 2009 Bond 
Referendum) for Fire Station #13 due to increased material costs for the project. Located 
west of the Dallas North Tollway: it will serve the Legacy Business Park, Tollway Corridor 
area and the residential areas north of Windhaven Parkway to the western and northern City 
limits.  Station 13 will be staffed by relocating a company from an existing two-company 
station.

525,000$          

Park Improvements
09 Arbor Hills Nature Preserve 25,000$            

Funding is for additional parking.
09 Athletic Field Renovations 600,000            

Funding is for projects previously identified in the Capital Reserve Fund for renovation of 
aging athletic sites, including irrigation systems, backstops, fences, restrooms, lighting and 
parking lots.

09 Land Acquisitions 1,200,000         
Funding is for land acquisitions, including additional funding for the South Central 
Community Park site, additions to Harrington Park and other locations.

09 Pecan Hollow Golf Course 7,000,000         
General renovation of the 35-year-old course, including driving range modifications, 
irrigation system renovation, drainage improvements, cart path improvements and 
modifications to fairway alignments on selected holes.  'Funds would be combined with 
existing bond authorization identified for replacement of the golf course greens and cart 
barn.

09 Trail Connections 1,450,000         
Recreational trail connections throughout the City, linking existing trails with newly-
developed areas and adjacent cities.

10,275,000$     

Recreation Centers
09 Aquatic Center Renovation 1,500,000$       

Renovation of existing 30-year-old pool, to include improved locker rooms, family changing 
rooms, deck improvements and water amenities.

1,500,000$       

Street Improvements
Alley Reconstruction 40,000              

Reconstruction of various deteriorated concrete alleys.
Alley Reconstruction - Ports O'Call Area 415,000            

Reconstruction of existing concrete alleys at the following two locations in the Ports O'Call 
area: 1) north of Macao Place east of Custer Road & 2) north of Tampico Drive from 
Country Place to Cherbourg

Projects & Descriptions Associated with 2011 G.O. Bond Issuance



Projects & Descriptions Associated with 2011 G.O. Bond Issuance

Barrier Free Ramps & Sidewalks 500,000            
Construct ramps in residential neighborhoods and major thoroughfares to meet ADA 
standards.  This project will include additional sidewalks along US 75 around Parker Rd.

Bridge Inspection 100,000            
Evaluation of TxDOT bridge inspection reports and field visits to determine what 
improvements need to be made.

Communications Sp Cr Pkwy to Tennyson 2,752,000         
Completion of the extension of Communications Parkway from Spring Creek to Tennyson 
as a six-lane divided thoroughfare.  Collin County will participate in the amount of 
$2,365,000.

Independence Pkwy. Corridor Improvement 650,000            
Various improvements at intersections of Independence Parkway and 15th Street, Park 
Boulevard and Parker Road. 
Collin County will participate in the amount of $355,000.

Intersection Imp. - Plano Pkwy & Los Rios Blvd 840,000            
Add various turn lanes to four intersections: 1) Plano Parkway at Los Rios, 2) Plano 
Parkway at Shiloh, 3) Los Rios at 14th Street & 4) Coit at Hedgcoxe. 
Collin County will participate in the amount of $750,000.

Marsh Lane 649,000            
Construction of approximately 1,300 linear feet of 34-foot wide pavement on the west side 
of Marsh Lane, from Parker Road south 1,200 feet and re-build the Marsh-Parker 
intersection. Denton County will participate in the amount of $500,000.

Park Blvd/US 75 Pedestrian Crossing 954,000            
Improve pedestrian access to the Parker Road DART station along Park Boulevard by 
widening the pedestrian crossing on the bridge over US 75 and widening sidewalks from 
Chisholm Trail to the station.  Funding participation is being requested from NCTCOG in 
the amount of $1,018,000.

Preston/S.H. 190 Intersection Imp. 45,000              
Addition of a southbound right-turn lane on Preston Road at Bush Tollroad. Evaluate 
widening the bridge over Bush to add left-turn lanes and an additional northbound lane on 
Preston, north of Bush. Design and construction coordination will be required with NTTA, 
KCS Railroad and City of Dallas. Collin County will participate in the amount of $690,000.

Screening Wall Reconstruction 590,000            
Reconstruction of screening wall on south side of Parker Road from 560 feet west of Alma 
to Spring Creek (1,130 feet) and on west side of Independence Parkway from 140 feet north 
of Lanark to 150 feet south of Sebring (420 feet).

Split Trail 855,000            
Reconstruct existing road from Spring Creek Parkway to K Avenue.

Spring Creek Pkwy. Corridor Improvements 150,000            
Various intersection improvements along Spring Creek Parkway at Independence, Custer 
and US 75. Collin County will participate in the amount of $600,000.

Traffic Signalization 500,000            
Construction of new traffic signals at locations to be determined.



Projects & Descriptions Associated with 2011 G.O. Bond Issuance

Windhaven - City Limit to Spring Creek 60,000              
Widen Windhaven Parkway to six lanes from the City limit to Spring Creek Parkway. 
Collin County will participate in the amount of $1,600,000. TxDOT will participate in the 
amount of $2,400,000.

9,100,000$       

Total for 2011 Bond Issuance 21,400,000$     



 

MEMO 
To:  City Council 

Via:   Tom Muehlenbeck, City Manager 
  Frank Turner, Deputy City Manager 
  Phyllis Jarrell, Director of Planning 

From:  Christina Day, Community Services Manager  
Monique Coleman, Planner 
Jon Hubach, Planner 

Date:   October 21, 2010 

Subject: Love Where You Live Kick-Off Event Preliminary Results 
 
 
“Love Where You Live” implements the 1st Choice Neighborhoods program’s new outreach strategy which aims 
to address more communication and social needs in each neighborhood while improving the physical 
appearance of the area.  This collaborative, partnership-based approach is intended to increase the program’s 
effectiveness and impact within the existing budget.  Twenty-five faith groups and non-profits volunteered to 
be a part of the first Love Where You Live project for Village Creek North, providing significant labor, capital, 
and resources toward the project. 
 
On October 16, 40 of 66 planned housing improvement projects began.  In addition, partners began an area-
wide alley cleanup and curb painting effort, which is ongoing. 
 
Since the October 16 kick-off, staff and volunteer partners are proud to report the following: 
 

• Approximately 347 volunteers worked 1,925 hours on Saturday, Oct. 16  
 

• The Environmental Waste rear loader trucks (rolling through alleys) collected 4 tons of landscape 
debris.  The roll off dumpsters collected and recycled 3 tons of landscape debris.  A total of 14,000 
lbs. (7 tons) of landscape debris was collected and recycled. 
 

• 6,980 lbs. (3.49 tons) of trash was taken to transfer stations 
 

• 40 individual work-site projects started and were completed on Oct. 16.  There were a total 
of 66 projects pre-selected and these projects will occur on a continual basis throughout October and 
November 2010. 

 
• 21 groups participated in the kick-off street fair in Shawnee Park, including the Village Creek 

Neighborhood Association and Barron Elementary PTA. 
 
A full report on the kick-off day activities will be forthcoming, as it is taking time to collect and compile data 
from various participants.   
 
The 1st Choice Neighborhoods program will be engaged within the Village Creek North Neighborhood through 
December 2010, to continue to capitalize on the momentum in the neighborhood generated from the kick-off 
event.  A final report will be produced in Spring 2011 to describe the full outcome of the Love Where You Live 
– Village Creek North efforts.  
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ABOUT THIS REPORT 
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The City of Plano Finance Department is dedicated to excellence in local government, 

comprehensive fiscal management, compliance and reporting. The Comprehensive 

Monthly Financial Report (CMFR) is a unique document, directed at providing our audience 

(internal and external users), with the general awareness of the City’s financial positions and 

economic activity. 

  

This report is comprised of five sections: 

  

1.  The Financial Analysis reports the performance of the major operating funds of  the 

City.  Narrative disclosures are used to highlight any significant changes or                     

fluctuations. 

  

1A. The Financial Summary provides comparative data for major revenue sources and  

       expenditure items. 

  

2.  The Economic Analysis section contains a summary of the key economic indicators  and 

an in-depth review with graphic illustrations. 

  

3. The Investment Report provides a description of investment activity during the month and 

a summary of interest earnings. 

  

  

We would like to acknowledge those responsible for this report: Heather Foldi and Allison 

Friloux for the Financial Summary; Brianna Alvarado and Myra Conklin for the Economic 

Analysis Report and the Investment Report. 

  

The CMFR is intended to provide our audience with a timely, unique, and informative docu-

ment. Please provide us with any comments or suggestions you may have and should you 

desire additional information, feel free to contact my office. 

 

 

 

 

 

 

Denise Tacke 

Director of Finance 

P.O. Box 860358 

Plano, TX 75006-0358 

972-941-7135 



 

 

 

 

SECTION 1SECTION 1  
 

FINANCIAL ANALYSIS 

 

City of Plano 

Comprehensive Monthly Financial Report 

 

 
This report is designed for internal use and does not include all the funds and accounts in-

cluded in the City of Plano’s operations.  For a complete report, refer to the City of Plano 

Comprehensive Annual Financial Report, available on the City of Plano’s website and 

through the City’s Finance Department. 
 



 

 

REPORT NOTES OCTOBER 2010 

The information represented in this report provides a summary of the General Fund and Business-type revenues 

and expenses which offers readers an overview of the City of Plano's finances. 

 

This section compares year to date activity in the current fiscal year to the same time period in prior year. 

Please note that beginning fund balances in all funds are subject to final audit adjustments. 

 

The graphs below represent year to date revenues and expenses as a percent of the re-estimated budget 

comparing the current and prior fiscal years. 

HIGHLIGHTS OF  FUND VARIANCES 

City of Plano * Comprehensive Monthly Financial Report * October 2010  A-1 

0.0% 20.0% 40.0% 60.0% 80.0% 100.0% 120.0%

General

Water and sewer

Sustainability & Env svc

Municipal drainage

Civic center

Municipal golf course

Recreation revolving

Downtown center dev

Year to Date Revenues through October
Percent of Budget for FY 2010-11 and FY 2009-10

2009-10

2010-11

General

Water and sewer

Sustainability & Env 
svc

Municipal drainage

Civic center

Municipal golf course

Recreation revolving

Downtown center dev

Year to Date Expenditures through October
Percent of Re-estimate for FY 2009-10 and FY 2008-09

2009-10

2010-11



 

 

REPORT NOTES CONTINUED 

OCTOBER 2010 

FINANCIAL HIGHLIGHTS 
 

GENERAL FUND VARIANCES 
  

Revenues 

 
In the prior year, tax refunds were processed by Collin County Tax Assessor.  Because property tax collec-

tions were applied against refunds owed, no property tax revenue was received until October 23rd.  As this 

is a monthly process and there were not a significant amount of refunds processed in October for the cur-

rent year, ad valorem tax revenue increased $361,667.    

Sales tax revenues increased from the prior year by $91,333, primarily as a result of a slight improvement in 

the local economy and more consumer confidence.   

Electric franchise revenues increased $48,597 due to a more electricity provided to Plano during the sum-

mer months.   

Filing fee revenues increased $17,161 due to an increase in the number of projects coming in for review 

and approval during the month of October.   

Court fine revenues are $204,000 lower due to a decrease in the number of citations issued.   

False alarm revenues decreased $13,028 primarily  to a decline in the economy, which resulted in fewer 

individuals with alarms paying to have them monitored and an increase in vacant homes in Plano.   

Emergency 911 revenues from landlines decreased $71,489 due to the timing of deposits as well as a de-

cline in the number of land lines.   

Interest income decreased $7,261 due to a decline in the market.  

Ambulance service revenue decreased $32,859 due to the timing of collections.   

 

Expenditures 

 
Expenditures and encumbrances related to signs and markings increased $150,868 primarily due to timing 

of purchases.     

Parts and supplies expenditures and encumbrances in the Facilities Maintenance Department increased 

$52,721 due to timing of purchases.  

Non-departmental insurance costs related to reimbursable unemployment benefits increased $26,252.   

Purchases and encumbrances for fire uniforms have increased $114,376 due to the timing of orders 

placed.   

Electric payments increased $66,265 from the prior year as a result of increased demand due to the hotter 

weather.    

Library publication costs and encumbrances for books increased $174,816 primarily due to the timing of 

purchase orders.   

Contractual repair costs for City buildings increased $128,293 as these services are performed on an as-

needed basis.   

Expenditures and encumbrances for janitorial services decreased $533,721 primarily as a result of contract 

modifications.  

Non-departmental contract costs related to Social Service Agency Grants decreased $231,211 as a result 

of budget cutbacks.      

Personal services decreased $1,131,262 from the prior year primarily due to the timing of the final Septem-

ber 2010 payroll and year-end accrual entries.  The first October 2010 payroll had only four days that re-

lated to September activity while the first October 2009 payroll had ten days that related to September 

activity. Additionally, the Annual Required Contributions (ARC) for the City’s Section 115 Trust decreased 

$167,438 for the month.  
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REPORT NOTES CONTINUED 

OCTOBER 2010 

BUSINESS-TYPE VARIANCES 

 

Water and Sewer 
 

Water revenues increased $1,988,614 due to significant rainfall in the prior year and extremely hot and dry 

weather in the current year.  Sewer revenues decreased over the prior year by $137,336 due to the de-

cline in rainfall in the current year.  Contractual payments to North Texas Municipal Water District (NTMWD) 

decreased $111,984 as a result of debt service bonds being paid off for the Plano Upper East Fork Inter-

cept.  Personal services costs decreased $70,927 primarily due to staffing reductions.  Expenses and en-

cumbrances for the fixed network meter reading system decreased $2,036,105 due to timing of meters in-

stalled and the related costs.  Prior year expenses and encumbrances include costs of $1,070,402 associ-

ated with the construction of a new environmental education complex, completed in April 2010. The Wa-

ter and Sewer Fund will be reimbursed 50% of building construction costs by the Environmental Waste Ser-

vices Fund.  Electric payments increased $38,466 as a result of increased demand due to the hotter 

weather.   

   

Sustainability & Environmental Services 

 
Revenues related to the sale of compost increased $15,640 due to the addition of new customers. Per-

sonal services costs decreased $23,125. Salaries and TMRS costs decreased $4,244 and $15,020, respec-

tively, primarily as a result of a vacant positions in the current year.  Plano’s percentage of contractual 

payments to NTMWD increased $74,679.  Payment is based on allocation of tonnage between member 

cities.  Additionally, fuel costs passed through to member cities by NTMWD decreased.   

 

Municipal Drainage 

 
The addition of drainage charges beginning in October 2010 resulted in an increase in Municipal Drainage 

revenues of $9,059. Interest income decreased $1,320 due to a decline in the market.  Personal services 

costs decreased $12,693 primarily due to staffing reductions.  Contract costs for debris hauling services de-

creased $163,559 due to timing of purchase orders. Maintenance and supply costs for pipes, storm drains, 

curb repair and tree removal decreased $16,773 due to timing.  Contractual costs increased $65,449 due 

to an increase in the volume of flood study requests as private development projects have increased.  

 

Civic Center 

 
Civic Center lease fees are lower by $6,860 from the prior year due to fewer corporate business events. This 

additionally impacts ancillary services with food and beverage revenues decreasing by $20,435, and ser-

vice charges, a function of food and beverage sales, lower by $4,227.  Food and beverage sales at Pecan 

Hollow decreased $18,119 as Pecan Hollow grill operations were outsourced as of June 2010. Hotel/motel 

tax revenues increased $119,764 primarily due to timing of payments.  Interest income decreased $1,539 

as compared to the prior year due to a decline in the market. Expenses and encumbrances increased 

$333,804. Grant awards in support of the Arts and Historic Preservation increased $213,500, primarily due to 

the increase in hotel/motel tax revenue as these funds are paid out of this revenue source. Advertising 

costs increased $160,332 due to expanded advertising venues and increased advertising to assist hotels in 

generating additional revenue.  Personal services decreased $14,929 due to the closure of the underper-

forming concession outlets at Pecan Hollow Golf Course and Tom Muehlenbeck Recreation Center result-

ing in permanent staffing reductions.   
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REPORT NOTES CONTINUED 

OCTOBER 2010 

       

Golf Course 

 
Golf revenues increased $25,172 due to favorable weather conditions in the month of October for the cur-

rent year.  In the prior year, the Golf Course was closed for 12 days due to excessive rain.  Pecan Hollow 

Golf Course closed zero days in the current year, and year to date rounds played are up by 2,351.  Per-

sonal services decreased $3,955 due to a reduction in staff. The Park and Recreation Administration Fund 

reimbursed the Golf Course fund $25,311 for golf course renovations in the current year.  Costs of mainte-

nance parts and supplies products decreased from the prior year by $2,052, as these items are primarily 

purchased on an as needed basis.  

 

Recreation Revolving 

 
Recreation fee revenue decreased $30,021 due to the renovation closure of Carpenter Park Recreation 

Center which is expected to be a six month renovation.  The Carpenter Park Recreation Center renovation 

closure resulted in decreased personal services of $10,716 and decreased contractual services of $24,121.   
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FINANCIAL SUMMARY 
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HEALTH CLAIMS FUND 

THROUGH OCTOBER 31 OF FISCAL YEARS 2010 AND 2009 

ANALYSIS OF PROPERTY LIABILITY LOSS FUND THROUGH OCTOBER 31 OF FISCAL YEARS 2011, 2010 & 2009 

PROPERTY LIABILITY LOSS FUND 
Fiscal Year 

2011 

Fiscal Year 

2010 

Fiscal Year 

2009 

Claims Paid per General Ledger $136,368 $80,816 $137,260 

Net Judgments/Damages/Attorney Fees    $15,431 $18,545  $43,841 

Total Expenses $151,799 $99,361 $181,101 

Note: FY 2010 expense doe not include the IBNR accrual as the data is not available at time of print.  
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ECONOMIC ANALYSIS 
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ECONOMIC ANALYSIS 

OCTOBER 2010 

Figure I shows a breakdown of 

the various sources of reve-

nues for the City’s General 

Fund year to date through Oc-

tober 31, 2010. The largest 

category is Sales Tax in the 

amount of $4,203,765. Closest 

behind Sales Tax is Fees & Ser-

vice Charges in the amount of 

$497,702 and Fines & Forfeits 

with a total of $496,797. 

 

Figure II shows a breakdown of 

the various expenditures and 

encumbrances for the City’s 

General Fund Year to Date 

through October 31, 2010.  The 

largest category is Personal 

Services-Public Safety in the 

amount of $6,129,057 which 

includes the police, fire, fire-

civilian and public safety com-

munications departments.  

Closest behind that category 

are Contractual/Professional 

Services with a total of 

$5,314,854 and Personal Ser-

vices (for all other depart-

ments) totaling $3,704,627. 
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ECONOMIC ANALYSIS 

OCTOBER 2010 

Sales tax allocation of $6,164,279 was 

remitted to the City of Plano in the 

month of November. This amount repre-

sents an increase of 12.01% compared to 

the amount received in November 2009.  

Current year to date sales tax revenue is 

$10,427,798. 

 

Sales tax revenue is generated from the 

1% tax on applicable business activity 

within the City. These taxes were col-

lected by businesses filing monthly re-

turns, reported in September to the 

State, and received in November by the 

City of Plano.  

 

Figure IV represents actual sales and use 

tax receipts for the months of October 

and November fiscal years 2007-2008, 

2008-2009, 2009-2010 and 2010-2011, 

and for September fiscal years 2007-

2008, 2008-2009 and 2009-2010.  
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Figure III shows sales tax allocations col-

lected in the months of November 2008, 

November 2009 and November 2010 for 

the City of Plano and nine area cities.  

Each of the cities shown has a sales tax 

rate of 1%, except for the cities of Allen 

and Frisco, which have a 2% rate, but dis-

tribute half of the amount shown in the 

graph to 4A and 4B development corpo-

rations within their respective cities, and 

the City of Arlington which has a 1.75% 

sales tax rate with .25% dedicated to road 

maintenance and .50% for funding of the 

Dallas Cowboys Complex Development 

Project. In the month of November the 

City of Plano received $6,164,279 from this 

1% tax. 

 

The percentage change in sales tax allo-

cations for the area cities, comparing No-

vember 2009 to November 2010, ranged 

from 13.60% for the City of Frisco to -

16.29% for the City of Farmers Branch. 
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ECONOMIC ANALYSIS 

OCTOBER 2010 
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The North American Industry 

Classification System (NAICS) is 

the standard used by Federal 

statistical agencies in classify-

ing business establishments for 

the purpose of collecting, ana-

lyzing, and publishing statistical 

data related to the U.S. busi-

ness economy. 

Figure V shows the percentage 

of sales and use tax by NAICS 

Code collected in November 

2010. 

 

Some examples in each code 

are as follows: 

Retail Trade:  Wal-Mart, Kroger, 

Target. 

Information: Sprint, Verizon, Soft 

Layer Technologies. 

Professional, Scientific, and 

Technical Services:  Gexa En-

ergy, Perot Systems, Cisco Sys-

tems. 

Accommodation and Food 

Services: Compass One, Star-

bucks, Sodexo Services. 

Wholesale Trade: Fry’s Electronics, Hewlett Packard, Hobby Lobby. 

Utilities: Reliant Energy, Direct Energy, Green Mountain Energy. 

Manufacturing: Pepsico, TI, Raytheon, Frito Lay. 

Construction: Texas Custom Pools, Highland Builders, Johnson Controls. 

Administration, Support, Waste Management and Remediation Services: Allied Waste Systems, Tru-

green, Hadden Landscaping. 

Real Estate & Rental & Leasing: Sunbelt Rentals, Point Financial, IBM Credit. 

 All other NAICS codes: Other Services (except Public Admin), Finance and Insurance, Mining, Arts, En-

tertainment & Recreation, Public Administration, Health Care & Social Services, Transportation & Ware-

housing, Management of Companies & Enterprises, Educational Services, Agriculture, Forestry, Hunting 

& Fishing, and Unknown: Service King Paint & Body, Ulta Salon, Wellsfargo Equipment Finance, Spe-

cialty Risk Services, Blue Star Pipe, Chevron USA, Prestonwood Golf Club, GCC Asset Management, 

Champion Energy Services, Landmark Protective Services, Baylor Regional Medical Center of Plano, 

KinderCare Learning Centers, Signature Towing, ATC Custom Services, O’Reilly Group, Aramark, Man-

agement Services, Adventure Scuba, Devry, University, RCB Ventures, Parelli Natural Horsemanship, 

DPS Holdings, Genband US.  
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Figure VI, left, tracks the number of jobs cu-

mulatively beginning 4th quarter 2007 cre-

ated in Plano due to the City entering into 

either a Property Tax Abatement Agree-

ment or a 380 Economic Development 

Agreement (380 agreement).   

 

The City of Plano often uses property tax 

abatements to attract new industry and 

commercial enterprises, and to encourage 

the retention and development of existing 

businesses.  The City can limit the property 

taxes assessed on real property or tangible 

personal property located on real property 

due to the repairs or improvements to the 

property.  Only property located within a 

reinvestment zone is eligible for a tax abate-

ment agreement.   During the 3rd quarter of 

2010, no jobs were created via tax abate-

ment agreements. 

 

Enacted by the Texas Legislature in 1991, 
380 Agreements let cities make loans and  

In October, the City of Plano pumped 

2,023,637,000 gallons of water from the 

North Texas Municipal Water District 

(NTMWD). Consumption was 

1,892,029,230 gallons among 79,040 

billed water accounts while billed 

sewer accounts numbered 75,330. The 

minimum daily water pumpage was 

50,494,000 gallons, which occurred on 

Sunday, October 24th.  Maximum daily 

pumpage was 75,769,000 gallons and 

occurred on Tuesday, October 19th.  

This month’s average daily pumpage 

was 65,279,000 gallons. 

 

Figure VII shows the monthly actual lo-

cal water consumption. 

grants of public money to businesses or developers in return for building projects within the city. Cities often 

pay these grants from the increase in sales or property taxes generated by the project.  During the 3rd quarter 

of 2010, 307 jobs were created via 380 agreements and no jobs were created via tax abatements. 

 

Please note that the quarterly jobs created in this figure are based on the date the agreement was passed by 

City Council.  

-
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Tax Abatements 380 Agreements
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The actual water and sewer customer 

billing revenues in October were 

$6,143,244 and $4,315,773 represent-

ing an increase of 14.25% and a de-

crease of -3.13% respectively com-

pared to October 2009 revenues. The 

aggregate water and sewer accounts 

netted $10,459,017 for an increase of 

6.38%. 

 

October consumption brought annu-

alized revenue of $63,078,028 for wa-

ter and $52,087,906 for sewer, totaling 

$115,165,934.  This total represents an 

increase of 9.20% compared to last 

year’s annualized revenue. 

 

Figure VIII represents the annualized 

billing history of water and sewer reve-

nues for October 2006 through Octo-

ber 2010. 
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September revenue from hotel/motel 

occupancy tax was $403,451. This repre-

sents an increase of $23,934 or 6.31% 

compared to September 2009.  The aver-

age monthly revenue for the past six 

months (see graph) was $351,852, an in-

crease of 1.73% from the previous year’s 

average. The six-month average for the 

Central area decreased to $70,283, the 

West Plano average increased to 

$222,132, and the Plano Pkwy average 

decreased to $59,436 from the prior year.   

 

The six month trend amount will not 

equal the hotel/motel taxes reported in 

the financial section. The economic re-

port is based on the amount of taxes 

earned during a month, while the finan-

cial report indicates when the City re-

ceived the tax. 

 

*The September revenue and central 

average excludes the Central Holiday 

Inn Hotel and Best Western. This hotel did 

not make their occupancy tax payment 

by the CMFR submission deadline. 
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Unemployment Rates 

Unadjusted Rate Comparison 

Figure X 

Figure X shows unadjusted unemployment 

rates based on the Bureau of Labor Statis-

tics U.S. City Average, and Local Area Un-

employment Statistics estimates for the 

State of Texas, the Dallas-Plano-Irving Met-

ropolitan Division and the City of Plano 

from September 2009 to September 2010 
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Figure XI shows the average home 

selling price for the months of October 

2009 and October 2010 for the City of 

Plano and four area cities.  The aver-

age price per square foot is also     

included for each city for the month 

of October 2010.  The average sales 

price in Plano has increased $55,439 

from October 2009 at $242,309 to   

October 2010 at $297,748. 

 

Please note that the average sales 

price and price per square foot can 

change significantly from month to 

month due to the location of the 

properties sold.  
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Figure XII represents the percentage 

of sales price to asking price for sin-

gle family homes for the past year 

along with days on the market.  The 

percentage of asking price de-

creased in the month of October by 

2%. October 2010 percentage of 

asking price was reported at 95% 

and was compared to the October 

2009 percentage of 97%. Days on 

the market increased from 62 to 77 

days in October 2009 and October 

2010. 



 

 

 

 

SECTION 3SECTION 3  
 

INVESTMENT REPORT 

 

City of Plano 

Comprehensive Monthly Financial Report 

 

 
Funds of the City of Plano are invested in accordance with Chapter 2256 of the “Public 

Funds Investment Act.”  The Act clearly defines allowable investment instruments for local 

governments.  The City of Plano Investment Policy incorporates the provisions of the Act 

and all investment transactions are executed in compliance with the Act and the Policy. 

 



 

 

Metrics 
Current Month  

Actual 
Fiscal YTD Prior Fiscal YTD 

Prior Fiscal 

Year Total 

Funds Invested (1) $49,083,670 $49,083,670 $245,000 $305,483,014 

Interest Received (2) $179,028 $179,028 $544,084 $5,678,534 

Weighted Average Maturity (in 

days) (3) 759  288 
 

Modified Duration (4) 2.02  0.83  

Average 2-Year T-Note Yield (5) 0.38%  0.95%  

 * See interest allocation footnote on Page C-3. 

(1) Does not include funds on deposit earning a "NOW" rate, and/or moneys in investment pools or cash 

       accounts. 

(2) Cash Basis.  Amount does not include purchased interest. 

(3) The length of time (expressed in days) until the average investment in the portfolio will mature.   The Prior fiscal YTD 

column represents current month, prior year. 

(4) Expresses the measurable change in the value of the portfolio in response to a 100-basis-point (1%) change in interest. 

(5) Compares 2010 to 2009 for the current month. 

Month-to-Month Comparison 

Metrics 
September 

2010 

October 

2010 
Difference 

Portfolio Holding Period Yield 1.11% 1.18% +0.07%  (+7 Basis Points) 

Average 2-Year T-Note Yield 0.48% 0.38% -0.10%  (-10Basis Points) 

INVESTMENT REPORT 

OCTOBER 2010 

 

Interest received during October totaled $179,028 and represents interest paid on maturing investments and 

coupon payments on investments.  Interest allocation is based on average balances within each fund during 

the month.  The two-year Treasury note yield decreased throughout the month of October, starting at 0.42% 

and ending at 0.34%.  

 

As of October  31, a total of $309,840,907 was invested in the Treasury Fund. Of this amount, $43,355,170 was 

General Obligation Bond Funds, $8,284,182 was Municipal Drainage Revenue Bond Funds, and $258,201,555 

was in the remaining funds. 
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*Does not take into consideration 

callable issues that can, if called, 

significantly shorten the Weighted 

Average Maturity. 

Portfolio Diversification 
Figure II 

Years to  

Maturity* 
Book Value 

%  

Total 

0-1 $119,767,874 37.42% 

1-2 $50,153,745 15.67% 

2-3 $53,972,831 16.86% 

3-4 $53,280,038 16.65% 

4-5 $42,871,891 13.40% 

Total $320,046,379 100.00% 

INVESTMENT REPORT 

OCTOBER 2010 

Portfolio Maturity Schedule 
Figure I 
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11%

Type Book Value 
%  

Total 

Investment Pools $26,552,938 8.30% 

FHLMC 79,215,058 24.75% 

FNMA 43,966,192 13.74% 

FFCB 24,461,659 7.64% 

FHLB 77,263,949 24.14% 

NOW Account 33,898,988 10.59% 

Certificate of Deposit 34,687,595 10.84% 

Total $320,046,379 100.00% 
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 Beginning Fund  Allocated Interest  Ending Fund  % of 

Fund Balance 10/31/10 Current Month Fiscal Y-T-D Balance 10/31/10 Total 

General 28,657,858 35,790 674,368 28,693,648 9.26% 

General Obligation Debt Services 1,405,979 1,444 295,680 1,407,423 0.45% 

Street & Drainage Improvements 10,354,949 12,581 135,163 10,367,530 3.35% 

Sewer CIP 11,149,636 12,506 147,977 11,162,142 3.60% 

Capital Reserve 44,598,840 49,579 560,372 44,648,419 14.41% 

Water & Sewer Operating 3,458,622 3,266 (87,858) 3,461,888 1.12% 

Water & Sewer Debt Service 534,613 539 17,045 535,152 0.17% 

Park Service Area Fees 4,625,173 5,150 65,225 4,630,323 1.49% 

Property/ Liability Loss 4,341,743 4,836 57,905 4,346,579 1.40% 

Information Services 7,459,552 8,316 97,728 7,467,868 2.41% 

Equipment Replacement 13,966,551 15,618 223,818 13,982,169 4.51% 

Developer's Escrow 2,326,749 2,592 32,740 2,329,341 0.75% 

General  Obligation Bond Funds 43,306,567 48,603 623,851 43,355,170 13.99% 

Municipal Drainage Bond Clearing 8,274,818 9,364 98,809 8,284,182 2.67% 

Grants - TXDOT 13,232,514 14,747 142,703 13,247,261 4.28% 

Economic Development Incentive Fund 15,774,138 17,353 17,353 15,791,491 5.10% 

Other 96,021,767 108,554 1,382,186 96,130,321 31.04% 

Total 309,490,069 350,838 4,485,065 309,840,907 100% 

Allocated Interest/Fund Balance 
Figure III 

Footnote: All City funds not restricted or held in trust are included in the Treasury Pool. As of October 31, 2010 allocated interest to these funds may include an 
adjustment to fair value as required by GASB 31. 

Portfolio Statistics 
Figure IV 

   # of Maturities/ Weighted  

 Total Invested Portfolio Securities Sold/  Ave. Mat.  # of 

Month (End of Month) Yield Purchased* Called (Days) Securities 

September, 2009 318,909,436 1.16% 1 0 298 41 

October, 2009 301,596,747 1.19% 1 2 288 40 

November, 2009 298,555,134 1.19% 1 2 264 39 

December, 2009 312,227,614 1.06% 1 1 229 39 

January, 2010  352,090,688 0.96% 2 1 186 40 

February, 2010  379,028,855 0.90% 3 1 153 42 

March, 2010  391,228,759 1.10% 44 7 374 79 

April, 2010  378,780,132 1.08% 0 4 345 75 

May, 2010  375,471,511 1.01% 3 7 311 71 

June, 2010  374,593,908 1.15% 6 3 391 74 

July, 2010  368,086,371 1.09% 5 7 411 72 

August, 2010 364,665,624 1.08% 3 2 409 73 

September, 2010 330,224,105 1.11% 4 6 583 71 

October, 2010 320,046,379 1.18% 6 2 759 75 

       *Does not include investment pool purchases or changes in NOW account balances. 

INVESTMENT REPORT 

OCTOBER 2010 
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The annualized average portfolio 

for October 31, 2010 was 

$353,749,923.  This is an increase 

of $17,602,485 when compared 

to the October 2009 average of 

$336,147,438. 

 
 

INVESTMENT REPORT 

OCTOBER 2010 
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Figure V

Figure V shows a breakdown of the 

various sources of funds for the 

City’s Treasury Pool as of October 

31, 2010.  The largest category is the 

Bond Funds in the amount of 

$137,944,473.  Closest behind is the 

Enterprise Funds with $50,845,009, 

and the Internal Service Funds with 

a total of $50,664,244. 

Annualized Average Portfolio 
Figure VI 
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Quarterly Hotel Motel REPORT 

 

City of Plano 

Comprehensive Monthly Financial Report 

 



 

 

Quarterly Hotel Motel REPORT 

OCTOBER 2010 

Comparative Quarterly Statistics 

Quarter Ending 09/30/10  

Table I 

  2007-08 2008-09 2008-09 2008-09 2008-09 2009-10 2009-10 2009-10 2009-10 

  Fourth First Second Third Fourth First Second Third Fourth 

 Quarterly Total (Actual)* $1,292,456  $1,111,115  $986,391  $1,047,284  $1,029,982  $883,695   $927,792 $1,055,699 $1,055,411 

 Number of Rooms 4,048  4,184  4,184  4,184  4,276  4,276   4,276 4,276 4,276 

 Average Daily Occupancy 2,524  2,201  1,889  2,111  2,054  1,896    1,963 2,295 2,378 

 Actual Revenue per Room $319  $266  $236  $250  $241  $207    $217 $247 $247 

 Annualized Revenue $4,821,747  $4,809,322  $4,621,380  $4,437,246  $4,174,772  $3,947,353  $3,888,754 $3,897,169 $3,922,597 

 Average Room Rate $90  $89  $91  $89  $84 $85  $84 $76 $76 

 Average Occupancy Rate 63.02% 54.24% 46.90% 51.60% 51.01% 43.65% 46.46% 54.63% 57.42% 

QUARTERLY HOTEL/MOTEL TAX REVENUE 
 

Total tax receipts of $1,055,411 were received for the 3 months ending September 30, 2010. The number of 

rooms available in Plano remained the same this quarter. Occupancy tax revenues increased by 2.47% 

when compared to the fourth quarter of fiscal year 2008-2009. This data excludes Best Western data for Sep-

tember 2010.  It also excludes Holiday Inn Central for the month of July, August, and September. 

   

 

Table I contains the actual quarterly occupancy tax revenue and data for the Fourth quarter of fiscal year 

2007-08 through the Fourth quarter of fiscal year 2009-10. 

 

* Quarterly totals may be adjusted at a later date for exemption audit payments. 
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11-16-10 – 2:42 pm 

------------------------------------------------------------------------------------- 
Discussion/Action Items for Future Council Agendas 

 
 
 
November 25-26 – Thanksgiving Holidays 
 
 
November 30-December 4 – NLC Congress of Cities – Denver, CO  
 
 
December 3 – Dickens in Downtown – 6 pm 
 
 
December 7 
• Departmental Briefing - Budget 
• Zoning Case 2010-16 - Request to amend 3.1400 (Traffic Impact Analysis) of Article 3 

(Supplementary Regulations) and related sections of the Zoning Ordinance pertaining to traffic 
impact analysis. Applicant: City of Plano  

• Zoning Case 2010-19 - Request for a Specific Use Permit for Electrical Substation on 6.3± 
acres located on the east side of Communications Parkway, 1,100± feet north of Windhaven 
Parkway. Zoned Regional Employment/Dallas North Tollway Overlay District.  Applicant: Acres 
of Sunshine  

 
 
December 13  
 
 
 
December 16 – Holiday Luncheon – Plano Centre – 11:00 am – 1:00 pm 
 
 
December 24 & 27 – Winter/Christmas Holidays 
 
 
January 3 – New Year’s Day Observed 
 
 
January 10 
• ACC Report (Quarterly) 
 
 
January 17 – Martin Luther King Day 
 



11-16-10 – 2:42 pm 

 
January 24 
• Comprehensive Monthly Financial Report 
 
 
February 10 – District 1 Roundtable – Plano Centre (Windhaven Room) - 7 pm 
 
 
February 14 
 
 
February 28 
• Comprehensive Monthly Financial Report 
• DART Report 
 
 
March 3-4 – Collin County Business Days – Austin, TX 
 
 
March 8 
 
 
March 12-16 - NLC, Washington D.C. 
 
 
March 28 
• Comprehensive Monthly Financial Report 
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